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THE INTERNATIONAL MONETARY CONGRESS. 


It seems that we were right in our intimation last 
week that the invitations sent out by Mr. Evarts for 
the International Silver Congress would be generally 
accepted. A telegram was received in Washington this 
week announcing that France and Italy had replied 
favorably, and previously Russia, Holland and Greece 
had given a similar answer. Austro-Hungary will also, 
it is believed, send representatives. The English Cabinet 
are reported to be divided in opinion as to the advisa- 
bility of accepting. There is a strong presumption, 
however, that before the time and place are agreed upon 
for the meeting, the consent of England to take part in 
the proceedings will also have been obtained: We have 
it on what we think is good authority that the Earl of 
Beaconsfield is likely to favor the Congress; and we 
know that the British Premier, who is fond of just such 


| of suppliants. 





surprises as such a Congress may effect, is not easily 
driven from his purpose. Mr. Evarts, therefore, has 


587 | good reason for considering the holding of a Congress a 


certainty. 

It is further believed that the meeting will not be held 
in Berne, as at first proposed, but probably in Paris, or 
in some other large centre of capital and industry. This 
Monetary Conference, therefore, may be scarcely second 
in imp iance to the Congress which has this week been 
opened in Berlin. The interests involved in the one are 
not superior to those involved in the other. The welfare of 
communities, and even of nations, in these later days, is 
as dependent tipon correct views in the use of the instru- 
ments of commerce as upon the intrigues of the states- 
man or on the caprices of monarchs. And if in the one 
Congress we have gathered together the august repre- 
sentatives of the greatest of the European Powers, in 
the other we shall have the most learned in economic 
science in consultation with regard to the basis of all 
international exchanges. 

But notwithstanding Mr. Evarts’ invitations are being 
so generally received with favor, we are not over san- 
guine that the conclusion to the deliberations will be 
acceptable to this country. The rehabilitation of depre- 
ciated silver is much less easy of accomplishment than 
the rectification of boundaries. In spite, therefore, of 
wisdom, integrity and good intentions, it may be found 
impossible to do more than merely interchange opinions, 
We certainly have no hope that it will establish anew 
the old equivalent or the American equivalent for silver. 
As we said last week, we shall enter the Congress at a 
disadvantage. We have placed ourselves in the position 
Weare the inviting party. Our purpose 
is well known. It certainly would have been much bet- 
ter for us—we should unquestionably have had a greater 
chance of success—if we had played our part more 
adroitly and taken our place as the invited party. As it 
is, we are on the wrong side, and our motives are liable 
to be suspected. 

And yet we feel satisfied that this Congress will effect 
some practical good. It is not possible but that bene- 
ficial results will flow from a free and full interchange of 
ideas. It is an old saying that the face of a man sharp- 
eneth that of his friend; and, brought face to face with 
each other, freely giving expression to their peculiar 
experiences, the financial experts of the New World and 
the financial experts of the Old World may learn much 
from each other. This itself will be a great gain. Fur- 
ther than that, we have a hope that some acceptable 
basis may be reached by the Conference for the general 
use of the two metals. 
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THE LATEST FAILURE IN FREIGHT COMBI- 
NATIONS. 

In March last a compact for the pooling of tonnage 
on east-bound freights was made by the Western rail- 
roads ; this having expired by limitation, a meeting of 
the managers was, as our readers are aware, held in this 
city during the past week for the purpose of continuing, 
or of modifying it. It is unnecessary either to state or 
to discuss the details of the expired arrangement. It 
was not without precedent, having a general resemblance 
to that of the Pennsylvania coal-carriers and to that 
made last October by the Eastern roads on west-bound 
freight. As Commissioner Fink was to that, Commis- 
sioner Guilferd was to this; the idea of that compact, 
to wit, an apportionment of its share of tonnage to each 
road, was the idea of this, and in the arrangement were 
included rates of freight which, as was hoped, might be 
maintained. In practice, the apportionment of tonnage 
has, perhaps, been carried out with tolerable faithfulness, 
but the compact as to rates has notoriously not been 
kept, “cutting ” having frequently been reported. And 
now the task of apportioning the tonnage has been 
unsuccessful and the managers, by their request, were 
discharged from further consideration of the subject. 
Under the circumstances, nothing remained but to 
adjourn sine die, and the members dispersed, in a mood 
of mingled disappointment, obstinacy and disgust. 

The difficulty with the committee who attempted to 
arrange the tonnage was the difficulty with the roads. 
The aggregate percentages of freight demanded, it is 
said, exceeded 100, thus presenting an insuperable mathe- 
matical difficulty ; and while each road professed to be 
willing to have the compact renewed, it was unwilling 
to concede anything, so that the arrangement failed on 
the very difficulty which nearly frustrated the present 
Just what will follow now 





remains to be seen. 


The compact of the Eastern roads’ 


is that there is not business enough to employ all the 
carriers, for if there were all would be busy and satisfied; 
then arise compacts for putting them on an equality by 
apportioning to each its share, but this is as futile as to 
try to make more of a thing by breaking it into a 
greater number of parts; the share of each is less than 
it needs, and so it at last prefers to take its chances in 
trying for all it can get. That there is no real gain to 
the producer or to the consumer is a fact which might be 
better understood than it is; on any large scale it is not 
possible to profit by others’ misfortunes, and although 
there is a temporary advantage from low rates, the 
injurious effects of fluctuations and uncertainty outweigh 
it. And while railroading is business and not feeling, 
railroad managers are human and are liable to be swayed 
by indignation at the bad faith or the greediness of one 
another, or by the desire to “ get even with ” some com- 
pany or to demonstrate the possession of power. Infiu- 
enced in ways like this, competition may become 
cut-throat, business being done at a loss, out of an 
unwillingness to yield or a determination to see who 
can stand hurts the longest. Any retaliatory action 
is not only directly injurious to the roads engaged 
in it and indirectly to the general public, but is,— 
whether the intention is to drive into bankruptcy 
or not the roads at which it is aimed,—a coarse really cal- 
culated to ultimately produce a result the opposite of 
what is desired, and to re-act with great force upon the 
apparently successful participant. This is because a 
competition as to rates between a solvent road and an 
insolvent one is a very unequal contest, in which the 
disadvantages lie against the former. The solvent road 
works under rigid conditions, because it has its interest 
to meet, and therefore it cannot cut its receipts below 
a fixed minimum without self-destruction; the insolvent 
one, having got past interest-paying, has only its oper- 
ating expenses to look out for, and can afford to be 


on west-bound freight, as patched up, about February 1' indifferent about what rates it accepts; it is financially 


last, by a simple agreement to submit everything to 
Mr. Fink as arbitrator, exists yet, but the pool on east- 
bound freight has broken, and a renewal of the war in 
rates may follow. Two conclusions are plain: one, that 
the arrangement now broken wa: not satisfactory, for 
it was not kept, and some of the participators in it de- 
manded more than it allotted them ; the other, that very 
little value was set upon the compact, for the roads pre- 
ferred to do the best they can without trammel rather 
than concede anything for the sake of renewing the 
truce. We are not disposed to regret this, however any 
renewal of cut-throat competition may be deprecated ; 
for inasmuch as competition is and always must be the 
rule, in the carrying business as in all other, why not 
admit it at once, and let everybody look out for himself 
on a fair field? We are quite tired of following and 
recording the movements of a railroad war, which is 
always open to the suspicion of being at bottom a huge 
stock-jobbing operation, which satisfies nobody, but is 
an injury all round. There is no sincerity in the suc- 
cessive compacts ; not only are they contrary to busi- 
ness principles, but so totally wanting are good faith 
and trust, that each road breaks them secretly, feeling 
sure that if it does not the rest will all the same, and it 
will thereby be the loser by playing a fair game while 
the others cheat. So an open war is followed by a 
truce, the terms of which are professedly but not really 
carried out, until the farce becomes too broad, and the 
war is renewed. 

We have so often discussed the general subject that it 
may be briefly passed, Of course, the underlying trouble 


calloused, while its opponent is still sensitive. A bank- 
rupt road, therefore, as Erie has thoroughly shown, is 
the worst competitor and the worst member to manage 
in a compact. Obviously, the tendency of railroad wat- 
ring isto pull all the participants down to a common 
level of financial independence, to wit, of bankruptey; 
for it will be found true that in the long run it takes a4 
receivership road to fight a receivership road. Is not 
fighting, in the present condition of things, akin to 
fighting while crossing a dangerous ford? Nobody 
needs to be reminded that, aside from the disturbing 
general effects of further bankruptcies among railroads, 
we have enough roads already in receiverships, and the 
wiser policy is to bear and forbear, live and let live as 


intended or not to have that result, likely to push any 
more roads over the financial edge. 








THE FISHERIES AWARD BILL. 


The questions of the Canadian fisheries and the award 
adjudged by the Halifax Commission still continue to 
jcommand the attention of Congress, and, indeed, of the 
country at large. The bill recommending that the 
requisite appropriation be made and placed in the 
President’s hands, to enable him to meet the obligation, 
was brought up in the Senate on Saturday last, and, 
having undergone some unimportant modification, was 
read for the third time, and passed without a roll- 
call. The bill, however, has yet to come before the 
House of Representatives; and there is some fear that, 
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purposes, money is being voted, the appropriation which 
this particular bill advises and recommends, will be 
grudgingly made, if made at all. In explaining the 
resolution on Saturday, and in offering his amendment, 
Mr. Hamlin gave expression to a very general feeling, 
when he said that there was a possibility—indeed, a 
probability—that the bill would fail in the House of 
Representatives. We shall be glad if the result shall 
show that Mr. Hamlin has overstated the case. The 
Senate has honored itself by the course which it has 
taken; and the House will do well to follow the example. 

When we last called attention to this subject in these 
columns, we showed that the duty which devolved upon 
us a8 & nation, in consequence of this a ard, was plain, 
and that there was no honorable way by which we could 
escape from the obligation. By every motive of honor, 
by every high sense of duty, we are bound to comply 
with the decision of the Commission, and to pay the 
award. If the position in which we find ourselves is a 
false one, we cannot say it has been forced upon us. It 
is one of our own choosing. We agreed to the terms of 
the Treaty of Washington. Out of that treaty grew the 
Geneva Conference, which, in the form of an award, 
gave us fifteen millions of dollars. Out of that treaty 
grew also the Halifax Commission. Article 2 of the 
Washington treaty provides that whatever sum of 
money the Commission may award shall be paid by the 
United States Government, in a gross sum, within 
twelve months after the award shall have been 
given. The result of the deliberations of the Commis- 
sioners was announced on the 23d of November of last 
year. The sum agreed upon, as an equivalent for the 
so-called privileges accorded to American fishermen in 
Canadian waters, was five million five hundred thousand 
dollars. The twelve months within which, according to 
the Treaty of Washington, the money must be paid, 
will expire on the 23d day of November of this year. It 
is, therefore, necessary, if we would abide by our obli- 
gations, that the requisite appropriation be made before 
the close of the present session of Congress. 

It would not. be difficult to multiply reasons why the 
appropriation should be made at once and without 
further comment. It is not to be forgotten that the 
Halifax Commission and the Geneva Arbitration Cun- 
ference both had their origin in the same treaty, and that 
they sprang from a common cause—a desire on the part 
of two great nations to put out of the way all outstanding 
difficulties. The Geneva Conference decided in our 
favor, awarding us fifteen millions of dollars. The Halifax 
Commission has decided against us to the extent of five 
million five hundred thousand dollars. We did not 
object to receive the larger sum. We object to pay the 
smaller. However just we may be in our complaint 
that the award far exceeds in value the privilege secured, 
we shall, if the appropriation is withheld, be placed in 
a false and undignified position before the world. This, 
however, is not all. We have shown from the com- 
mencement an apparent disposition to be unreasonable. 
Improper motives were unjustly attributed to one 
of the Commissioners; and charges which have 
since been proved to be without foundation were made 
against theemode and manner of his appointment. Our 
failure to fasten our misfortune on Mr. Delfosse ought 
to be sufficient reason for our standing on our dignity 
now and abandoning all further petty objections. In 
his elaborate communication which accompanied the 
President’s address on the subject, Mr. Evarts, although 
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as well as its jurisdiction, and saw no way of escape 
from the obligation. These opinions, in spite of some 
determined opposition, have latterly prevailed in the 
Senate; and they are the opinions of the great mass of 
uoprejudiced and right-thinking men in the community. 
There is yet another reason on which it is impossible to 
lay too much stress. By the Washington treaty and by 
the Geneva Conference we set the world a noble example. 
We showed how great and perplexing international 
questions could be settled without appealing to the 
sword. If we refuse to abide by the decision of the 
Halifax Commission, we shall be going back upon that. 
example. We shall be doing worse than even that—we 
shall be encouraging the sentiment that treaties are 
sacred only up to the point of convenience. For all 
these and such like reasons we can see no honorable 
course fer the nation to follow but to pay the award 
within the time appointed. It is therefore the duty of 
the House of Representatives to place the requisite fands 
at the disposal of the President. 

It is not contended that because we are in honor 
bound to pay the award, we are, therefore, under obliga- 
tions to allow the treaty to run its course, If there is 
manifest injustice in the treaty arrangements, we ought 
not to rest contented until, in a proper and legitimate 
way, we have called the attention of the British Govern- 
ment to the matter. From the date of signature the 
treaty was to be binding for twelve years. Seven years 
from the present time, unless it shall have been abolished 
or modified in the interval, it will be necessary to recon- 
sider the whole treaty, and to determine whether or in 
what form it shall continue as binding upon both 
nations ; and, as Mr. Evarts remarked in his communi- 
cation, if the feeling of dissatisfaction which already 
exists on this side of the Atlantic is nourished during 
that period, it may be found impossible, because of the 
embittered state of public feeling, to maintain friendly 
relations between the two countries. Better, therefore, 
for both to have the whole question: reconsidered at 
once. The relations between this country and the New 
Dominion, in a commercial sense at least, are capable of 
being vastly improved. A properly constracted recip- 
rocity treaty would be a great advantage to both peoples, 
With regard to the conclusions arrived at by the Hali- 
fax Commission, we have no desire to pronounce a 
judgment. We do say, however, that in the opinion of 
many well qualified to judge, there is a disproportion 
between the value of the privileges secured by the 
American fishermen and the value of the award, or the 
money to be paid for them. Rightly or wrongly, this 
feeling prevails in the community generally. While, 
therefore, we advise the prompt payment of the award, 
we would at the same time recommend. the opening of 
névotiations between the two governments—those of the © 
United States and of Great Britain—with a view to a 
reconsideration and readjustment of the terms of the 
treaty. In fulfilling our obligations we are not bound to 
be oblivious to our rights. 




























































THE GOVERNMENT AND THE SUGAR TRADE, 


The troubles growing out of the Customs duties, 
recently referred to in these columns, of the Government 
and the glove trade, are not more chronic than those of 
the sugar trade. The latter, however, are larger in 
volume, and differ from the former in that Government, 
and not the importers, seems to come off second best, 
The sugar case, moreover, although in all its details 

















he was evidently of opinion that the treaty should be 
reconsidered, admitted the competency of the tribunal, 


unlike the glove case, is as well worth narrating as the 


other was, as illustrating the extent to which umwise 
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legislation multiplies and intensifies the practical difficul- 
ties of collecting Customs duties. 

As is generally known, only a small quantity of sugar 
imported is pure enough to go at once into consumption, 
but nearly all has first to undergo refining. The 
duties are 1? cents on sugar not above No. 7 “ Dutch 
standard”; Nos. 8 to 10, 2 cents; 11 to 13, 2} cents; 14 
to 16, 23 cents; 17 to 20, 34 cents; but, practically, the 
schedule goes no further than No. 13, which is the lowest 
grade fit for use unrefined, and is the highest imported. 
Of course, the question of grade thus becomes one of 
importance, and the practical difficulty of determining it 
is made greater by the fact that, on the sugar planta- 
tions, the hogsheads stand open during the process of 
pacsing, the upper layers all the time draining into 
the lower, so that each hogshead, when received here, 
contains two to four grades, the “ head ” calling for one 
rate ef duty and the “foot” for another. The just 
course is, therefore, to take a sample all through the 
mass, and from that to determine the average grade. 
This is presumab!y the intent of the law, and ordinarily 
this is earried out, subject to the inevitable difficulties of 
getting the work performed at once competently and 
honestly, in case of sugar which goes into the public 
stores. 

But a conflict has arisen between the sugar importers 
proper, whose business is to sell to the refiners, and 
a small number of refiners who do their own import- 
ing ; the former allege that a very different habit has 
grown up with regard to these heavy importations. 
Under a special privilege, cargoes imported by the few 
heaviest refiners, or bought “afloat” by them, go at once 
to their own private docks, which are close to the 
refineries, meeting there only a sampler and a weigh- 
master from the Custom House, and being removed from 
the scrutiny of all third parties. This course is per- 
mitted for the convenience of the refiner, and the cargo 
is supposed to remain intact until the sampler has taken 
his sample of the average contents and has carried this 
to the appraiser, and the appraiser has determined there- 
from the grade and the duty. Obviously, the work of 
the sampler becomes all-important. He can take his 
samples from the “foots,” or he can accept any samples 
furnished him for the purpose. Neither he nor the 
weigh-master is so well paid as to be put beyond the 
| power of temptation, and nothing could more power- 
| fully tempt them to act in the refiner’s interest than 
| being thus stationed on the latter’s premises where 
| nobody can see what is done. Furthermore, it is dis- 
| tinetly charged that the taking of the sample, correctly 
| or not, concludes the whole matter, that the cargoes have 
| been “dumped” at once into the refineries, and the 
| hogsheads themselves steam-cleaned and broken up 
| before the appraiser had had opportunity for doing his 
| work; this would leave no evidence of the transaction, 
) and it would be of little account whether any sample 
| had been taken at all, for the presumption is that the 
| lowest grade would always be reported for duty. 
| During the last three years the importers say that 
| an honest collection of duties on our imports of sugar 
| would.have brought the Government $40,000,000 a year, 
| whereas the annual amount has averaged only about 
| three-fourths of that ; in proof of their allegations, they 
| show that the average duty received is but a trifle 
| above 1 cents per pound (which is the lowest imposed), 
) and that therefore three-fourths of the sugar must have 
been entered at the lowest grade. The weigh-master— 
whose temptation through opportunity is similar to the 
sampler’s—is said to connive, on his part, at fraudu- 








lently reporting the weights of hogsheads at le:s than 
the truth. Another charge relates to the “ drawbacks ” 
allowed upon sugar which has paid duty in the raw 
state, and is afterwards re-exported as refined. Here, 
again, is a varying rate, 3°18 cents per pound on hard 
sugar, 2°48 on soft refined sugar above No. 20 Dutch 
standard, and 2°8 cents on that below No. 20. Evi- 
dently there is the same temptation to raise the reported 
grade for re-export, as to lower it on the original import. 
The exports of refined sugar have increased, following 
the advance made in drawback rates—in March, 1875— 
from 61,243,000 pounds in 1875 to 62,200,000 in 1876, 
and 85,400,000 in 1877, on about five-sixths of this the 
highest rate of drawback having been allowed ; but it is 
said that “dummy” barrels have been found in out- 
going cargoes on which a drawback for refined sugar 
had been received, and that the sampler has opportunity 
to play tricks on the refined as on the raw article. Con- 
sequently the importers do not believe the proportion 
just named is the honest one. 

There seeins to be no reason for questioning the sub- 
stantial parts of these allegations; at least that relating to 
the private dock and the special privilege. Why such a 
privilege is granted and such.an exception made, in case 
of one particular interest, is a matter which certainly 
admits no satisfactory explanation. Ordinarily, all 
dutiable merchandise whatever passes first into the cus- 
tody of the Government on arrival, and no consideration 
for the imporier’s convenience or for the need he may 
have of obtaining his goods promptly is suffered to 
hurry the Custom-House in its work of satisfying itself, 
first of all, what the duty is. How rigorously, harshly, 
and with even flagrant injustice, this work is _per- 
formed is matter of notoriety; and if lots of dry- 
goods should be sent at once to an importer’s store, there 
meeting only an appraiser, and should then go imme- 
diately into his stock, the transaction would be an unpre- 
cedented one, and would cause great astonishment. Yet 
there is scarcely any sort of merchandise which could not 
afterwards be traced out, re-examined, and re-appraised, 
if such a course were pursued, more easily than a cargo 
of sugar can be after its identity is lost by being mixed 
with other sugar or being put into vats, the very vessels 
which contained it being destroyed, This exception to the 
general rule that the Government ascertains the duty to 
its own satisfaction, taking its own time for doing so 
before releasing merchandise from its custody, is made 
all the more striking by comparison with the course with 
glove importations recently, when all cases whatever 
were held for alleged undervaluation during six weeks 
or so, regardless cf the loss to the owners by keeping 
them out of sale, and notwithstanding offers of adequate 
bonds, until at the last these offers were accepted, and 
finally a large increase of valuation and a penalty were 
arbitrarily added. There can be no creditable explanation 
of these differences; nor is there any reason which one 
likes to accept why importations of dry goods are treated 
with such suspicious harshness, while large importations 
or raw sugar go directly into private control and the 
duties thereon are virtually put under the same control. 

Such a course, whether intended for fraudulent ends 
or not, must necessarily beget fraud. The*importers 
have been laboring, first, to defeat the Wood tariff bill, 
and, next, to get the existing rates changed. The Wood 
bill provided for the exclusive use of the polariscope 
test, which is generally condemned as inaccurate, and is 
pronouticed by some experts an encouragement to fraud. 





nieces the importers want is a change of rate to a 
simple specific charge of 24 cents up to No. 16, and 
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44 cents on all above that; practically, this would be 
but one single rate, and would thus put an end to 
all possibility of frauds by sampling, because nothing 
but the quantity would ordinarily need to be deter- 
mined in ‘order to determine the duty. Tests by color, 
by the polariscope, and by sampling, with rates of duty 
varying according to the grade, are clearly inferior in 
simplicity and safety to a uniform rate on one or two 
classes, based upon the average quality imported. At 
present, the importers say that in respect to sugar the 
sampler is virtually the Collector of this port. How- 
ever this may be, the collection of revenue on sugar evi- 
dently needs reforming, as the collection on most other 
articles does. 
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SECRANGE AF LOMDOS EXCHANGE ON LONDON. 
LATEST 
on— TIME. RATE. DATE. | TIME. RATE. 

ee hort. {25.124 th May 31. | short 25.14 
Ps cckeses 3 months. | 20.54 May 3! ” 20.42 
Hamburg - 20. a4 58 May 31. | 3 mos 20.42 
Frankfort ” 20.54 @20.58 May 31. | short. 20.42 
Antwerp ” 25.3244@25.375|| May 31 - 25.173¢ 
preci Silt short. 12.2 12.3 May 31 o 12.12 
Amsterdam. . 13 months.| 12.4%@12.4% bene swe a ee 
st. Petersburg. -" 8-16@24 5-16|| May 28. | 3 mos 24 13-32 
Vienna.. ‘ ” 12. 13e@i2. 1%3g}| May 31 ” 118.90 
Madrid. : “ 14 O44 May x8 - 48.30 
Cadiz.. nig %@48 eae: <A ae 2 So Shee 
Lisbon........ 90 days. (51 18109 15-16 ster as eae 
Genoa... 3 months. }27. @27. May 31. | short. 27.40 
Naples......... “ 27.80 @27.95 Sods CONES ea 
New York. énee ce OD gkeas May 31. |60 days. 4,84 
RiodeJaneho.) .... | ...... Apr. 27. |90 days. 23d. 
Pernambuco iow. Lh **haeien Apr. 29. - 23d. 
Bombay... ... 60 days 1s. 8X. ay 50. }6 mos. 18. 8d. 

cutta....... ss ls. 8% d. May 29. " ls. 8%. 
Hong Kong erdea May 28. “ 88. 1:34. 

Oe neh wae 4 Senees May 28. = « 5s. 55d. 
pS ee ee ee ee eee | May 28. | 3 mos. % 

















LFrom our own correspondent. | 
LONDON, Saturdav, June 1, 1878. 

Although about £120,000 in United States gold have been with- 
drawn from the Bank during the week, the directors have decided 
upon reducing their minimum quotation for money to 24 per cent. 
and had it not been for the uncertainties which have again 
arisen respecting the future of the bullion market, iit is quite | % 
possible that a return to 2 per cent would have been agreed to. 
For some days past, the demand for money for mercantile 
purposes has been diminishing, the decrease in the total of 
‘‘other securities” having fallen off considerably, the total 
now held being not more than £19,070,370. At the same time, 
trade is in so unsatisfactory a state that any improvement in the 
mercantile inquiry for money seems out of the question: conse- 
quently, while, on the one hand, the renewed demand for gold 
for export tends to check the downward movement in the 
quotations, the scarcity of bills, on the other hand, tends to 
produce great ease. Fortunately, the weather, which during the 
greater part of last month was unpropitious, owing to a very 
copious rainfall, has during the last two days become much 
Warmer and more settled. Should it continue favorable, there 
will be an aLundant yield of agricultural produce, and especially 
of cattle-feeding stuffs. Bread will also be cheap; our importa- 
tions of cereals of all kinds will cost us less, and the effect should 
be to keep the money market easy, and to give some stimulus to 
trade. The belief held by the greater part of the community 
that there will be a Congress of the European Powers, and that 
the deliberations of the delegates will lead to peace, may be too 
sanguine; but if Austria is earnest in her intentions to protect her 
own interests, and to enter upon a war, should they be threatened, 
& pacific result will, no doubt, be attained. Russia would clearly 
be unable to contend against England, Austria and Turkey, and 
the Czar and his advisers may come to the conclusion that 
discretion is the better part of valor. Unfortunately, perhaps 
the Russian people may consider that their country will not gain 
sufficient for the sacrifices which have been made, and much 
discontent willeundoubtedly prevail. The Congress will, it is 
hoped, however, endeavor to frame such a treaty as will settle 
for a long time to come the vexing Eastern Question, and thus 
conclude an enduring peace. Europe is sadly in want of a lasting 
peace; the vast armies of the Continent are proving to be ruinous; 
but there appears to be no hope that the military, who are the 











governing powers, will relax the hold they have obtained. Some 
say,—perhaps the public discontent may show itself in a manner 
not altogether unlooked for. : 

Apart from the reduction in the Bank rate to 2} per cent, the 
only feature in the money market has been an increase in the 
demand for short loans, owing to a heavy Stock Exchange settle- 
ment. The complaiats about the scarcity of mercantile paper are 
very great, and we can expect no improvement. As showing in 
some degree how slack is our trade, it may be mentioned that 
the importers of wool have decided not to hold any public sales 
from Wednesday next to Tuesday week, inclusive. Wednesday 
will be the “ Derby Day” which is always observed as a holiday, 
as Yorkshiremen and Frenchmen are great patronizers of the 
turf. Monday week, too, will be Whitmonday, and a Bank 
holiday; but there are severa] intermediate days on which, were 
a fairly active trade to exist, sales would be held. It may be 
thought possible that something political may transpire before 
the sales are resumed on the 1lith of June, and that nearly a 
week’s recess may prove to be advantageous. Other branches of 
business remain in the same stagnant state. The strike and 
lock-out in the cotton trade continues, and there is no branch of 
business in which activity is not altogether wanting. The 
quotations for money ore now as follows: 


Per cent. | Open-market rates: “— cent. 
Bank rate....-cec..seseesees 2 4 months’ bank hem adeese % 
Open-market rates: 6 months’ bank noe 
30 and €0days’ bills........ : aS: | 4 and 6 monthsa’ aie bills. 2 
3 months’ bills............. 


The rates of interest prin by the joint-stock banks and 
discount houses for deposits are subjoined : 


Per ct, 

Joint-stock banks... pe awadigitine dceesseheonagehese sien éevacksee hake eeectal ae 
Discount houses at call........................ ees alas cweke cbs cheeseueen 13g 
SUROTS ROUBSOS WEED: MORENO. 6.c0 ss dcccnccine icccecice ce, wédaveodestemenes 1% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 


1874. 1875. 1876. 1877. 1878. 
Circulation—incladin £ £ £ z z 
bank t bills....... 26,423,542 27,775,871 28,049,586 28,210,318 27,384,777 
Public deposits........ Le 4 6,026,600 7,755,817 6,523,808 6,743,142 
Other deposits.... .... 7,487,664 21,625,040 20,809,304 22,141,497 21,285,865 
Government securities. 18,904. 108 13,588,075 14,575,861 15,364,904 15,556,488 
Other securities....... 18,338,146 21,976, "309 17,077,554 19,082,728 19,070,370 
wearre of notes and 
PgR Sin 11,349,203 10,376,498 14,816,202 12,058,767 11,338,102 
Coin” and bullion in ’ 
both departments ... 22,391,896 22,484,393 27,6(0,672 25,009,187 23,451,882 
Proportion of reserve 
Bankrate... 7 RE ee gushes a ae ane ‘ 41% aie 40°06 
Pictesraesens - p.c p. c. p. c. . Cc Dp. c 
bihshis kee cei ae eh x92 x94 35 97 
Engish wheat,av. price 623. 2 41s, 10d 45s. 3d. 688. 6d. 5is. 2 
Upland cotton.. 85¢d. ida 6d. 5 11-16d. 6 38-16d. 
ag 2 40’s ater twist,fair 
PN Rae 8. 14d. Is. 0X4. 11d. 914d. 95¢d. 
Cleans He House return. 129 634,000 114,046,(0) 92,709,(00 79,810,000 75,873,000 


This week’s Bank return is more satisfactory. The reserve 
has been augmented by £598,485, and its proportion to the liabili- 
ties of the establishment has risen to rather more than 40 per 
cent. 

Gold continues in demand for export, and all importations 
have been absorbed. £168,000 in sovereigns have been sent into 
the Bank from foreign sources; but £220,000 in American gold 
coin and sovereigns have been withdrawn, chiefly for New York. 
Silver is unaltered in value; but, owing to more liberal arrivals, 
a larger business has been done. This week’s steamer to the 
East takes out £54,000 in bar silver to India and £47,000 to 
China. Mexican dollars have risen 3d. £138,250 have been. 
shipped this week to China and the Straits. The following 
prices of bullion are from Messrs. Pixley & Abell’s circular: 





GOLD. s. d. 8. d. 
OP GIG EMG cc snce cbaeccia ecccccses Sone oz. standard. 77 9 i7 9% 
Bar Gold, refinable.. : engine . per oz. standard. 77 11%@ .... 
Spanish NS TS EASE EET s 0Z., nee 74 6 749 
South American hare cae haed ashen per oz. %3 
United States Gold stigoe ..peroz. 76 
German gold coin.. cone ce -» per 02, vy Hy 

SILVER. 

Bar Silver, fine.. .. per oz. standard, nearest. 53 5-16 
Bar Silver, con’ng 5 gre. Gold...... per Oz. standard, nearest. 53 11-1 
p ER pe) ee ee ee res per oz. nearest. 53 dea 
Five Franc Piece évud @ ... 


Quicksilver. st 0s. 0d. D’ acount. 3 ae 
Annexed are the current rates of exchange at 
foreign markets : . 


the principal 


Bank Open Bank Open 
rate. mark’t. rate. mark’t, 
8 HOIx Vienna and Trieste:.; 46 KOA 
3 BK Madrid,Cadizan and Bar- , : 
4 eeee 
4 2 Lisbon and Oporto... 6 7 
4 aa St. me rt iSeweess 6 oli 
4 8 New York.......... .. jot Mg 
5 4 WRC ae ce cecccccec 4 vee 
3 3 Copenhagen .......... 44@5 4%@5 








The supply of bullion held at the present time by the principal 
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banks abroad is as follows:—Bank of France, £83,602,000; Redm. June. May 25. 
Imperial Bank of Germany, £25,558,000; Austrian National Hey y jot: ; & Qatoes cgtaamascacs annsastomee 100 G102 % o 
Bank, £13,745,000; Netherlands Bank, £9,523,000; National | Detolt & Milwaukee ist mortgag tgage, 78. engetoont ist an 22 
Bank of Belgium, £4,173.000; 22 Swiss Concordat Banke, “Po fecn shares... ree ARES ih Kg 154 12%@ 13% 
£1,186,000; and New York Associated Banks, £3 966,000. namunr quencies ate at “tad ~ sont = 3 2. . ae 
. Do reference, 7s... 82 34 30 @ 32 
According to the Gazette returns for 28 days of May, the| 1} Ri onstruction trastees? ‘sanmens't. a8 va'd.. 4 O36) 688 OSS 
imports of gold into the United Kingdom amounted to £1,820,119, : la tb. i $2 pass .. 83 @3 38 @ 34 
: ; 0 conv e 8. ‘i aiaiee ; ee Eee 
and the exports to £795,774. The imports of silver were £477,-| po oeeatvention trastees” certificates, 7s........ i ae 62% 585@ 9% 
249, and the exports, £506,894. serene & a S100 bine ist mortgage, 6s.....1911 +e oi FH 
The stock of bullion at the Bank, which at the close of last Do pong vty ist mort Chic. & Springf.. 104 @105 103 A105” 
April was £22,763,582, is now £23,451,882, while the reserve has ace nec ee ee mortgage, ( SBS Lis 0 2 veh r g 
increased from £10,050,547 to £11,338,102; “other securities” have a a Hgts Texas, 1st mort., guar. mene — sen 
declined from £20,338,068 to £19,070,370. The proportion of New York Central & Hadeon River mortg. k- bonds. q ba 1% 131 6 @ i224 
. ea: : = ew itor en BPOS wicvcoe: ° 
reserve to liabilities has increased during the month from 32°57 Oregon & California, ist mort..73 ....... * 1890 33 é 40 35 3 40 
to 40°06 per cent. Penneytvanta’ $50 shares ns — i gt Hy 4 31 39 30 
The Clearing-House returns for the month (28 days) givea _ aa ee _.. 3880 102" ios” eet 4d 
total of £362,719,000, against £359,299,000 last year. Philadelphia & Road ine fand mort. 63... .1905 SM 16%. 14 & be 
Tenders were received at the Bank of England on Wednesday Pittsburg. Fort Wayne ne & C Chicago equipment 
for £400,000 in India Council Bills, £340,000 being allotted to BP 2 coer PSY ey pe we - Sgr ~ Gin 
Calcutta and £60,000 to Bombay. Tenders on Calcutta at 1s 88d. Union Pacific Railway, 1st mortgage, 6’s....... 1898 1.9 ill 118 110 
received about 61 per cent and above in full. Tenders on Bom- eur nangend rpmeeguaig Per oate 
bey at 18. 844. were entertained in full rnony Gog EL DO lites daeliaaiede 
, j ; ; Gy We oeks kon cvs ce cdathecs cies borane ne” + sig sadn > hen wees 
The Indian Government, according to an advertisement dated Ph inary Dogg tooo oe ee agen a ~~ ri a oe 
Simla, May 27, propose to borrow £2,500,000 on promissory Do. do. leased lines rental trust,7s.1902 42 @ 46 40 @ 42 
— ae interest at the rate of 44 per cent per anpum. Do do. Western exten. Sey dat a @ w 26 
08 ne = ” te whole, or part, wiil be received in Calcutta until al tmaore is Ohio, .. Rh ree ecm 10 fe i 109 
The result of the tenders for the issue of £1,842,000 in Treas- gees oe 188 ea ga 8 _<e eS ee 190% ‘oh 
ury Bills is as follows :—Tenders for bills at six months at £99 athe & bg rome 7s... Nr ee ee R... 23 B.  B 
ls. 3d. in full; do. at three months at £99 12s. about 86 per cent; Chicago & Paducah eg tay gold | bibs Bact 1902 ....@.... wer me 
no allotment below. This is equivalent to a discount rate of 1} Seesae itmecror iuekibastiia ie MOORS. 1918 a - = e - 
per cent for the six months’ paper, and nearly 1§ (£1 12s.) per oe convertible Sent, GB... ee wee eee eevee a do pba ia rs 
cent for the three months’ bills. The amount applied for was | p. Mt Gans. Mae FR oa sis of 6 coup...... 8 @ 8% 83 3 
£10,419,000. The allotments were :—Bills at three months, | D0. with reconstruction trustees’ a of 6 % O% % @95 
£1,147,000 ; do. at six months, £695,000. Laas acc < ccc Micced. ees 
: Do. Sf consol. mort, ts... certificates, 76....... (240 big 6)%@ Gli 
Tenders will be received at the Bank of Eagland on Monday | pyinois & St. Louis Bridge 1st mort., 78 pret: 1900 8 @8 2 @ &7 
next for a New Zealand Government five per cent 10-40 deben- | _ Do. do. 2d mort., 78............ 3 @3r 8 OR 
Dlinois Cent : sinki fund, 5 a ee 99 101 98 1u0 
ture loan to the amount of £3,500,000. The issue price is £100 By Do. a see i i pee amc 1895 108 QI 10 «107, @109 
per cent, interest commencing June 16th. ‘The debentates, | rinoiPfimoar*s faci iat vig re oa 
which are secured on the general revenues of the colony, are | Lehigh Valley consol. mort., 6s, “A’’.............. 100 @l02 10! -@ie4 
woursville & Nashville, 66..........2.secescees 1 93 95 44 
issued for public works and immigration purposes, the regemp- | Memphis & Ohio 1st mort.7%s ................. 1901 193 @t05 10 @i107 
tion of £1,000,000 short-duted debentures, and the discharge of | ores bP amb Fad ay, uae. by the 1 ey 23 Bore rea 
ee: ee N'Y. Central & Hudson River mort. baa, 63.1908 Tae Qlisy 11441184 
On the Stock Exchange, speculation during the week has been } Northern Central Railway psbad qearker ss . 1964 86" ss 86 @ 88 
active, and prices have experienced a further decided improve. Panama general mortgage, TB.o veces ces oos se BO = = ss ey 
ment. Consols, Egyptian, Turkish and Russian Government | Penneyivania oonerel maces. rt eee ae eared 1880 1 @110 ue z. 
securities have been steadily, indeed, rapidly, advancing in price; | perkiomen Beg siach, aus 73) con. by Phil. ahs " 
and the values of most other classes of security have had an | ,,% Readies ist mit, Gea ty Pea, iimits’tom 100 ies ae oe 
upward tendency. In fact, the securities of several British rail- Do. — with option to be paid in P TF ‘65 100 @il02 7 oi 
way companies have risen in value to an important extent, and | Ebi). & Brie Banding oneal ee oe en y68.1 : gil 100 @102 
the markets still present a good appearance. In the market for = fp: pmo oy Sora saprenstss! 1897 i. & o 8 
American Government and railroad securities there has been Do. Scr crip for the 6 deferred 3 coup ...... 78 $ 0 6 % @ 8 
considerable activity, and a further advance in prices has taken a Yancey ge yy P men 5 Scrip,  . % OS 8 O97 
lace. Anne t in- | South & North Alabama bonds, 6s....°......-..... 971 @9 2% @93 
place xed are the closing prices of Consols and the prin pds fig caked. perpen t P exan. by the Hilinois 
cipal American securities, compared with those of last week : & St. Louis Bridge Co.) 98....... ........+- 1898 ... ere ye 
Rea J , May 25 Union Pacific Kew ang # Omaha Bridge, 8s.. ...1896 109 iii 108 @i10 
5 se cnenaneserennnte Sneiencn iain * gig@ezk  9614¢ 96% | United New Jersey Railway and Canal, 6s... -1804 ios Gito 108 ito 
INGE Ra cae at ace, 188: 105%@110% weston a6 o. o> 2, -2+ Aa @ 
u. 8 a. ” -tagaempeade tt eeeeee seer eres eo A eK ide a = The following were the highest and lowest prices of American 
Do funded, s 5 RE Se UUTINIITILIN test tormgdorag | tote 1014 securities in May this year,.and for the whole of 1877 : 
8 Ss ae eee -1906 109 @110 :083¢@109 
Do funded, 43¢6, isaned at i ccres: cace co aaa aie eh i “May 187 
ND hele Ses cei bn csenebs ond woud : ee.s ees i Ww. High. Low. 
sapamans Jayes, 85.. COPPER EE Che eee eeeeteee ee . 8 > Oo 42 52 iteshenn Valley, uar. by Ne C nt. testing. 9744 91K 101% $6% 
Be sene se oscucseserese -vuste a Ga 6 ae Oe Great'W ' BO 24 Qh (17 
Massachusetts Se... 00. So a oe Ee ee |. 0 Geompeaet —spehedaaa ~P-—-'e ana Ra Se oe 
De 58 ace r 1900 103 110 1 110 Baltimore & Ohio, 1902, oe én bene ceeneeegeiune Eee 104 1114 103 
Do 5s rit CE P 110 108 110 Do. 1910, sterling . besvecs 105 103 111% 102 
“OX Siateiacamce hes Resear , Balt. & Pot (m. line) 1st g. bds, gu. Pen. an. lc 8555 81% 94 81% 
Massachusetts 5s..... haoner Seecceee dvecscvns 1891 108 @110 103 @ile 
Do 5s 1885 108 @ll0 108 @iio | Baitimore & Potomac Tunnel gold bonds.. eeene ae 85 914 8% 
Virginia stock 56.20.00... ccc .cccceses---seseee 2 @ 33 33 | Central Pacific of California, ist mort ... ... ..... [110 «108 «= 107K «1018 
Do Beer ltr te corer tee " 4@B 2 @ 28 Contes “ Kew Jorney consol, mest, 28. énduonee aX on fy cate 101% 
a °° * Sank , n n mor oe eeeee 
Do —- New funded 6s......-.-........1905 59 @6l 59 @ 61 | Phicage © sterling bonds, 1 °c ee eae eee 111 100% 92 153 
ei Ronco DOLLAR nonce - SHARES. Do. il Cane Seen 3 mort. = + ie . 104% 101 6274 i 
asque scr wr ery vt 08. Bee I Co I ia nace ‘eis 
1 2 i, inclusive gan oe : Canal. 1604 = @100 " Erie Leanne, give paid . sah oats scat natn ie ia Bac ae 1? 
Great coon aa. - = taper chessee ‘wee 
Do La 11 @13 1: @13 | Miimois Centra’, $10) pii % ai ae pe Bi TK 194 40x 
Do 34 mort.. $1, ip ode eet 55] 6 2 =6045%O@ «+6 | [linois & St. Lonis ue ist mort., "1900, ster: fa" 83 Sig v7 98 
Do ist m mort, Trustees’ certifi aici 38 at = : : pie yy aay oagcee te wt, sterling seed er eees coe bee jn +a 
o . 4 emphis @ ist mo sterling........... 
Do 3d ao do 6- 7 * 7 |New York & Can., Del. 1! & Had Canals ster. 9) 89 99% 8 
sbi See Sinan pre see Pm EBB SBE | Bn ten Quek deeper Hy i iy Ba 
ty) D ers’ ctfs.. do. or cL 
Reftnare & Potomne ain Hy ist mort, 6s. i911 85 87 83 85 ee so EE NS biel) sale gS é. = = oe 
0 me 0. onso n ng und, 8 0 
porn: by prom Ag ak ENO.C mya pete 8 ig 87 89 8 @ S7 Do. Genera! nort., 19/0, sterlin "108 108% 6% 
Cedar Rap’ o. RR. of Iowa, ist 66 oo 66 @ 68 | Phila & Belo, ist m. ’8t, guar. by Penn. RR., ster... 100% 9436 102 9% 
Central of New Jersey shares .......:+2+.-.---. ne 264@ 27% =o vl ee ster.. Wy 4 ON 10m 
ew Alpin > ge cons. mort.. 7s eeeetreee 4 l hilad p ng PNaAres .....e- +eeee ; - 
0 ed. conp. from April 1, 1877, Do. Gen'l consol, mort., ster... 163 9935 10:% 86M 
| to July , 1879, inclusive ~g isvease AO OT 69 71 Do. Improve=.ent do. 0.... 8736 82 91 61 
“Base oes i "MO 8 84 DO Pitted, & Connellsy. C. Mort. gu. by B. &0 do... “96% Bie $02 a1 
Oelifor. v.1st mort. 8 pnelisy. 
pian’: 7” re 189 2 @H 8 O%S Puss, & Conneller, C. Mort ge. by B. & stetling......... 8% 7% M1 1 
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The weather during the greater part of the past w.ek bas been 
unsettled, and it seems now to be admitted that our wheat crop 
cannot be a large one. Even were the present and succeeding 
months to be very propitious, there will not be the abundant 
yield of wheat which the country anticipated six weeks ago. It 


“fugitan flarket (cporta—Per Cabic. 
Pue iaily closing quotationsin the markets of Lonion and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following sammary: 


London Money and Siock Market.—The bullion in the Bank of 


England has ae £488,000 during the week. 


is a well-known fact that the wheat plant, whea once we'l-rooted, Mon Tues. Wed. Th Fri. 
requires but little additional moisture during late spring and the wane She meme... r 7 ge Ree me 95 3-16 95 1-16 
summer months; but this season the fall of rain has been dS eeads -.-. 1867.. ais 3 eon oe 109%6 
copious, the night temperature has on many occasions been low, | 5s of 1881...... -..... 102% S 10736 107% 1078 LOUK, 
and the complaint is that the wheat plant will produce much New 4768........ -... 10536 1057 «(103% 105% 10544 
straw, and a corresponding decrea-e in the quantity of grain. It Leer! Votton Markst.—See special report of cotton. 

has often been remarked that an abundant yield of cereals and of Liverpool Breadstuf’s Market.— 

grasses and roots is seldom harvested in one season. What is Pig 3 = ye nig i ag eV ae a mm 
good for one is unfavorable to the other, and the present season Wheat (i. W. epriag). te : - f a “ - . - . é 
indicates that the saying is once more to prove true. It is not to «~~ {Red winter)... 10 10 3 1010 1010 101 10 8 
be inferred from this that because the crops of grasses and of “ é ¥aCal, waite)... e : : 3 = ; ° 4 ; a : 
roots are likely: to be very abundant that the yield of cereals feo ees sant we oe Svorgeif bs : ‘ Ms : a ; - : A 6 
must necessarily be very bad; but it is well known that our finest Liverpool Provisions Market.— 

crops of cereals have been raised in seasons of unusual dryness—as o Sat. Mou. Tues. Wed. Thur. Fri. 
in 1868 and 1870—and when the pastures were dried u . There dinteiiinie isles 2 . 8. d, . ¢. . ‘ . . .. a. 
may, nevertheless, be seasons of fair average abundance as/| Pork (W’t. mess) B bb! 42 6 s 426 426 46 «42 6 
regards cereals, and, at the same time, of more than an average on yy 4 one aren bs em : = 7 . - : = . * 4 
abundance of rootsand grasses. The present season may possibly | Cheese(Am. fine) new 47 0 my 40 820 460 8 0 
bring about such a resuJt, but of course everythinog dependa Liverpool Produce Market.— 

upon the weather. At one period this week, there was reason to a or — at os Fig . Bee . 
believe that we had at length entered upon real summer weather; | S0sin Tiga @ cwt.. m. ; : a. : z. : < : x $ 
but such a belief has since been shaken. In spite, however, of Petrolgu.a(refined)... ‘Bga = 9% s 9% 9% 2% 9X 
the doubts which are entertained regarding the weather, the Tallow( prin OND. ‘» owt. 31 ae oe : a - re : me : 
tradefor wheat has been dull, and holders have beea compelled ape cement... 4 0 . #0 40 0 40 
to submit to a further reduction in prices. Thedeclinequoted| ,, ,. p>... 

is 1s. to 2s. per quarter; and as there is a large sup- cannon — . Oit Markets.— Wea iin Fri 
ply of wheat afloat, viz., 1,266,000 quarters, which is aE £ 8.4. &. sd. £84. £8. 4. 88.4. £ 8. a. 
in excess of the corresponding period of last year, buyers are pe (Ca. iT tos, y 48 0 > "3 0 , 48 0 ’ 43 3 , 49 ° 
reiuctant to purchase in excess of their actual requirements, If “aber . — ovegee™ A 3 is 6 sOk es Lee eee a 
with unsettled weather in this country and in other parts of Sperm oil... 9 tan. .09 oo § 69 00 69 0 v 6) 0 0 6 0 0 
Europe the tendency of prices is downwards, and in a distinct | Linseed oil... ton ie ° ‘ 26 A+ 93 10 0 r . 9 oo ; 9 


degree, it is obvious that fine weather would bring about a fail 
of considerable importance. 

Oa the Continent, the trade for cereal produca has continued 
dujl, and a further decline in prices has taken place. The sup- 
plies of native produce offering in France and Germany have been 
very moderate, but the pressure shown to sell on the part of the 
United States and Russia has exercised considerable influence, 
and has necessitated a very cautious policy on the part of buyers. 
In the more northera districts of the Continent the harvest is 
being delayed by unpropitious weather. . 

During the week ended May 25, the sales of home-grown wheat 
in the 150 principal markets of England and Wales amounted to! 
30,554 quarters, against 29,572 quarters last year; and it is 
computed that they were in the whole kingdom 142,300 quarters, 
against 120,000 quarters. Since harvest the deliveries in the 
principal markets have been 1,626,696 quarters, against 1,742,021 
quarters; while it is estimated that they have been in the who’e 
Kingdom 6,506,800 quarters, against 6,938,000 quarters in the 
corresponding period of 1876-7. Without reckoning the supplies 
furnished ex-granary, it is estimated that the following quanti- 
ties of wheat and flour have been placed upon the British markets 
since harvest: 








1877 eg = 187 a 1874-5. 
cwt. cwt. cwt. cwt. 

Imports of wheat.... ............. on 092 29,469,164 39,897,242 29,203,193 
Imports of flour ... .eee 6,419,234 5.034, 675 4,891,434 5,245,157 
Bales of By barren ‘produce... “*9s'1977 v0 30; 195,000 30,226,000 40,413,500 
Pee PAE _ 655,296 64,700,839 75,014,676 74,891,850 

Sere of wheat and flour.. 1, 435,419 743,54 452,666 : a5 ces 
ee rrr 219,877 63,957,235 74,552.010 74,696,237 
Aver. sricnal Baw. wheat for mt "Sa 3d. 51 is. 4d. 45s. 5d. rome 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz. vi 
from the ist of September to the close of last week, compared 
with the corresponding period in the three previous years: 


IMPORTS, 
1877-8 1876-7, 1875-6. 1874-5. 
Wheat........... iddn otite Wt. 42,009,092 29,469,164 39,897,242 29,208,193 
Barley eeeeeeee eevee es 7 eee 10,457,247 10,7 14 87 7,005,1 t 10,969,634 
‘Oate..... chaer vcine Opti» 7,547,165 8,095, 6,759,459 
Peas CCC Cee eee es Fe ee eee 1,329, 990.955 1,114,891 1,290,296 
Beans ...... Codebasensesteees 2,502,062 3,471,718 2,791,118 2,012,019 
Indian Corn ...... eee. 22,891.536 24,731,807 17,645,214 11,561,016 
Vlour ....... ° ‘ 6,499, 204 5,035,675 4,891,434 5,245, 
EXPORTS. 
Wheat ..........06 ....CWl. 1,380,118 707,825 434,420 179,825 
ND Soa sacs vkc dcceice: 44, 44,215 21,861 181,835 
Oats... ee eevee eevese . 67,7 7 83,450 1,051 53,705 





Commercial and Discellaneous Hews, 


{MPCRTS AND EXPORTS FOR THE WeeK.—The imports last 





week showed an increase in dry goods and a decrease in general 


merchandise. The total imports were $4,695,355, 


against 


$5,517,360 the preceding week and $4,260,532 two weeks pre- 


vious. The exports for the week ended June 11 amounted to 
$6,677,748, against $5,139,552 last week and $6,665,896 the pre- 
vieus week, The tollowing are the imports at New York tor 
week ending (for dry goods) June 6 and for the week ending 


(for general merchandise) June 7: 


FORBIGN IMPORTS AT NEW YORK FOR THE WEEK. 











875. 1876. 1877. 1878. 
Dry goods....... ...... $1,285,290 $819.394 $8.4,914 #853, 108 
General merchandise... 5,001,525 5,088,056 5,724,864 $837,247. 
Total for the week. $6,286,815 $5,907,450 $6,529,778 $4,005,338 335 
Previously reported.... 158,841,895 137,365,213 141,952,701 2,500,029 
Since Jan. 1........ $165,123,710 $'43.272,662 €143,432,473 $127,195,384 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports for the week ending 


June 11: 
EXPORTS FROM NEW YORK FOR THE WEEK. 





18%5. 1873. 1877. 18%S. 
For the week ...... 26. 593, 109 $5,574,247 $4,023,957 = 677,748 
Previously reported... 99,570,396 101,968,991 112,951,134 St 07,518 
Since Jan. 1.. -. $105,163,505 $107,543,.333  £118,975,091 $152, $152, 185,266 


The huleding: will show the exports ot specie from the port of 
New York forthe week ending June 8, 1878, and also a com- 


parison of the total since Jan. 1, 1878, with the corresponding 
totals for several previous years: 
June 5—Str. City of Heuston....Havana..., an. gold coin... $31,640 
June 6—St. Canima............. Hamilton......... For’ n gold coin . 966 
June 8—Str. Ocer.... 2... sceceens Southampten.....Amer. silver coin. 5,C00 
Amer. silver bars.  40,0C0 
For’n silver coin.. 27,000 
r June 8—Bark Rocket ........... Laguayra.... ....Am_r. gold coin.. 5,000 
Total for the week ($72,000 silver, and 7 $159,606 
Previously reported ($3,045,318 silver, and 5 evita) Sie Rent ¥ 7,990,073 
Total since Jan. 1, 1878 ($3,118,318 silver, and $5,931,361 gold)... $5,149,679 
Same time in— Same time in— 
OL e- a'sdnthad nd acecepa + it 583, als Tiidiumbtesentbasianeiie $37,303, 
Sckiseeensees 4 -. 25,608,131 | 1870 15, 182,94 
eee 40,787 B46 | TOGO... cece ccc ee cccwcece 4,046, 
ules cbdcdpeN decscee técs: Oe | eae pidiGdel Pe ree 43,702,627 
; Se eerie Fk Ue Peer re . %2,873,1 
1872. $2,623,580 | 1866.. eee cvccces 40,004,210 





The imports of specie at this port during the | same periods have 
been as follows : 


June 3—Str. Crescent City...... Aspinwall........ Amer. silver... .... $6,980 
Amer, goli....... 
Silver bars.. .... 2,200 
Gold bars.... .... 40 








. 8:5 
18,246 45.738 


Gold d 
June 5—Brig Alcira.... ...... ...Paerto Cabello... Amer. ye wees 
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June €—Schr. G. T. Littlefield... Nassan....... ...-Amer. silver 
Amer. gold 





bveew 200 
June ’—Brig Manuel Ferrer. ....Laguavra.... .... Amer, silver.. .... 1,500 
June 8—Str. Ailea .. ............Baranquilla... . Amer. gold... .. 1,105 
Gold dust.... .... 7,380 
June 8—Str. Germanic........... Liverpool.... .... Amer. gold....... 484,217 
Total for the week ($10,880 silver, and $500,912 gold)... ...... $511,822 
Previously reported ($7,901,160 silver, and gh cas tr ald) nia’ aes 11,789,432 
Total since Jan. 1, 1878 ($7,912,040 silver, and $1,389,214 gold). ..¢12,301,254 
Same time in— Same time in— 
EES Gio Uewks “opens 6<ee- cone ME Mitlsus- cocccnctasoucccaéces $3,163,221 
etemensdets: sndeoeusstes e ¢ 8 enn rere 7,016,220 
i os -eevibhaecehebvusue 6,467,332 | 1869. . 8,904,110 
i iiaccssed: Cesdiscdbesbive Re © On Nic reed tinveiveesc cscs 3.754.046 
Sci shlsais: cabin! aut. coude 3 89> ar Se eee 1,554, 
1872... 713,827 





The transactions for the week at the Sub-Treasury have been 
as follows: 











Receipts ~~ Payments. ——-— 

Customs Coin. Currency. Coin. Currency. 

dune &...... $199.000 $755,786 21 $1,949,904 83 $153,374 98 $454,372 60 
= ens on 253, 293,518 33 1,779,787 15 207,449 35 1,924,441 22 
ee 166,000 312,481 24 3,786,819 00 124,149 09 3,359,879 20 

ace =e 76, 884 7: 228 96 §35,390 64  533,3°5 46 

ee 224,000 382,212 86 536,355 49 245,058 19 662,325 45 
S:;: Bilesanalt £69,000 273,017 &9 870,468 O01 83,758 73 375,240 37 





, Total..... . $1,387,020 $2,417,931 24 $9,231,563 44 $1,619,181 18 $7,209,644 30 








a" 


pany is entitled to recover $593,627 as one-half of the compensa- 
tion due from the Government for services rendered. A 
judgment is rendered in favor of the Government for the differ. 
ence, amounting to $774,089. It will be remembered that the 
main point at issue in this suit was the question as to the date 
when the road was completed and the charge of 5 per cent on the 
net earnings commenced to run. 


Wabash.—-The argument» on the motion for the appointment 
of a receiver were made in Chicago this week. Mr. C. W. 
Hassler and others appeared for the bondholders, who are 
complainants,and Judge Green of New York and General Swayne 
for the company. 


Western Union Telegraph.—The report just issued for the 
quarter ending June 30, 1878, gives the following: In the 
report presented by the M®ecutive Committee at the last quarterly 
meeting of the board, held March 13, 1878, the net profits for the 
quarter ending March 31 (February being partially and March 
wholly estimated), were stated at $713,475. The official returns 
for the quarter (ending March 31) showed the profits to be 
$791,514, or $79,039 more than the estimate. The following 
revised statement, based upon complete returns, will show the 
gy of the company at the close of the quarter ended March 
31,1 : : 








Surplus January 1, 1878, as per last quarter’y report...........+0+ se. 1 
Balance, June 7......... 124,238,613 42 39,999,558 02 | Net profits, quarter ended March 81, 1878.... ..-..+ccccccccccccceck 791,514 
Balance, June 14....... 125,006,963 50 42,071,477 16 care ta 
From the Comptroller of the Currency, Hon. John Jay Knox,| from which deducting— site 
we have the following statement of the currency movements and Dividend of 13 per cent, paid April 15, 1878 
Treasury balances for three months past : cetrerapbmp ned af cory symcin 9 Rge barat hale 
U.S. Bonds held as security from Nat. B’ks.— March 31. April30. May 31, | Interest Fo amount due for purchase of Atlantic & Pacific 
Bouds for circulation deposited............ $2,740,900 $3,638,000 $4,235,000 oe ed pom siotions Pt ee eae Cores eeeeeeserecees 19970 
Bee he atin aR) oa EA oh OHS | Gomtebcion aebott foramen”, 
or (nee weneiceeaense oe 9 . ’ , ‘ ee er ee ee ee ee CO CSS OOF CER SESS COOH SER? 
Bonds held as security for deposits....... . 13,453, 13,448,000 13,868,000 | Purchase of sundry telegraph stocks, patents,etc.,forquarter  20,533— 690,854 
Legal Tender Notes.— There remained a surplus, April 1, 1878, Of ..........cccesseeecees $188 859 
Deposited in Treasury under act of June 20, The net profits for the current quarter, ending June 30, inst., baséd 
1874. ... 2+ --eeneees eoene one Sate 7 abr 903,530 412,480 27,000 upon official returns for Apri, nearly complete returns for May, and 
Total now on deposit, including liquidating 12.182.962 12.31 estimating the business for June, reserving amount sufficient to 
BKB. coc sccccss ccvcccccvecercescccccece , 182, 2,313,537 11,550,903 meet the claims of the Atlantic & Pacific Telegraph Company 
Retired under act of January 14, 1875....... 769,312 1,167,696... under existing agreements, will be about........ ......scss-sse+-«- $867.018 
Total retired under that act to date........ 34,151,288 35,318,984 35,318,984 Add surplus April 1, 88 ADOVE..........-0-cesccesccecccecceeccceseces 188,859 
Total amount of greenbacks outstanding... 347,848,712 346,681,016 346,631,016 Te ge atte et ee See ban 
National Bank Circulation.— és ° $1,055,878 
New circulation issued................. -. 961,640 1,456,620 2,007,620 From which appropriating— 
ulation re C siniatinendboe eee ahem ich inge 124 ’ 
- , cas’ , = One quarter's interest on bonded debt... .....ccccccscccece 107,000 
tal circulation omer EY arti ed a aan 1a ane Tania One quarter's interest on purchase of Atl. & Pac. Tel. stock. . 8,000 
= od received for redemption from— ies a is os ses ons ug og a eo oe — ve Bsr 40,000 
CW LOPE.... scene eee e ewer eres: pesececes . . ’ ) ) 73 ie muemnattom 6 P sinking ft elie cc ee er 0: = 
Boston sciapcssesvscesecese seve cessescosen 5,045,000 2,9 5,000 5 138.000 One quarter's proportion of sinking funds.................. 20,000— 170,000 
Hiladelphia....... . -.005 seeeaeeeseserees ’ — ’ Ree RE iii ie a, ss is getineeh i aneneanmiiinns $835,878 
Chicgon 2 II faze S5f0eo «222, | A dividend of 134 per cent on the capital stock outstanding requires, 525,986 
Miscellaneous,... .-....+.++.sseeeeee.seeee 2,894,000 2,908,000 6,922,000 Peentine WH, WRNUE oi, oii ans nom -naceyscdendedsonsencnees $359,942 
Saal a’ biwnbd kk pth bens Gakes: « . $12,026,000 $15,755,000 $24,077,000 In view of the preceding statements, the committee recom- 
Treasury Movements.— mend a —— py Be Baa es. — J aly o wy that for . 
Balance in Treasury—Coin................. 138,857,608 156,037,236 189,708,021 | Purpose of such dividend, the stock books of the company 
oa Currency..... ...... ae 1,163,140 3 094-748 closed at 3 o’clock on the afternoon of the 20th June, inst., and 


nc 
Currency held for re- 
demption of frac- 
: tional currency.... 10,000,000 10,000,000 
Coin and silver certificates outstanding.... 57,883,400 52,823,646 


Central of New Jersey.—The directors of the Central Rail- 
road Company of New Jersey have adopted a resolution re- 
questing the receiver of the company to obtain authority from 
the Court of Chancery in New Jersey for holding an election for a 
new Board of Directors on the 10th of July. 


Paris & Danville.—This road, extending from Danville, IIl., 
to Lawrenceville, I1l., 103 miles, is to be sold July 10, by order of 
United States Court. 


Union Pacific, Kansas Pacific & Colorado Central.—The 
Jatest report concerning the alliance between these companies is 
said to be correct. It is substantially as follows: That the 
arrangement embraces only the Union Pacific, Kansas Pacific, 
Colorado Central, and the Omaha Bridge Company, and not the 
Denver & Rio Grande, St. Joseph & Denver City, and St. Louis 
Kansas City & Northern. The Gould party have secured control 
of the Kansas Pacific, assuming its indebtedness. The Colorado 
Central, consisting of about 175 miles of road, is owned and opera- 
ted by the Union Pacific Company. These three roads, com- 

rising a total length of nearly 2,060 miles, according toa N. Y. 
mes dispatch have been consolidated and the agreement has 
been signed by the proper officials of the Union Pacific, Kansas 
Pacific and Colorado Central. It is stated that the gist of the 
agreement entered into by the separate corporations is to this 
effect: The entire gross ——- of the three roads are to be 
consigned to a common purse ; the division of the whole is to be 
made on the following basis: The Union Pacific to receive 71 
per cent, the Kansas Pacific 19 per cent, the Colorado Central 6 
rcent, and the Omaha Bridge Company the other 4 per cent. 
t is expressly stipulated in the agreement that the officers of the 
Union Pacific shall extend their authority over the Kansas Paci- 
fic and the Colorado Central, and that the heads of departments 
on the two last-named lines shall at all times be subject to the 
orders of the officials in charge of the corresponding departments 
on the Union Pacific. 


Union Pacific Railroad.—A decision has been rendered by 
the Court of Claims, in Washington in the suit of the Union 
Pacific Railroad Company against the Government. The Court 
decided that the Government is entitled to recover 5 per cent of | 
the railroad’s net earnings from November 6, 1869, to November 


be reopened on the morning of the 16th of July next. 

At a meeting of the Board of Directors, Mr. Hamilton McK. 
Twombly was elected a vice-president in room of Dr. Norvin 
Green, who has succeeded the late Mr. William Orton as — 
dent of the company. Mr. Twombly is a son-in-law of Mr. Wm. | 
H. Vanderbilt. 


—The Rochester & State Line Railway Company first mortgage 
7 per cent bonds are offered by Messrs. Walston H. Brown & Bro. 
at 90. The bonds are a first mo upon the road and its 
equipment, and are issued at the rate of $20,000 per mile of road 
The road runs from Rochester to Salamanca, a distance of about 
109 miles, and forms a connection between the N. Y. Central at 
Rochester and the Atlantic & Great Western. The road is 
completed and running, and in addition to the large business in 
coal and petroleum from Pennsylvania northward, it is expected 
to have a strong local business from the numerous towns on its 
line, 

—Messrs. Barbour, Swords & Co., Bankers, 12 Wall St., have 
sent us the July number of their “ Monthly Financial Circular”, 
which give: particulars of the securities called at the New York 
Stock Exchange and prices of the same for June. The circular 
is conveniently arranged for reference, somewhat similar to those 
issued by the London Stock Exchange, and can be had on applica- 
tion. 


—Messrs. Geo. Wm. Ballou & Co., of New York and Boston, 
have on hand for immediate delivery eight per cent bonds 
secured by first mort on productive Ohio farms, in denomina- 
tions of $500 and $1,000 each. These bonds mature in five 
years and are reported by Messra. Ballou & Co. as a safe and 
profitable investment. ~ 


—Attention is called tothe card of Messrs. Thos. P. Miller & Co., 
Bankers, Mobile, Ala. This firm, of many years’ standing, trans- 
acts al] the ordinary business belonging to a private banking 
house, | abe: attention to collections, and remitting promptly 
on the day of payment. 

—The twelve months’ notes of the Houston & Texas Central 
‘Railroad Company, given under the plan of liquidasion, and 
amounting to over $30,000, matured June 4,and were paid by 
the treasurer in Houston. 

—The Ontario Silver Mining Company arnounces its regular 





5, 1874, amounting to the sum of $1,367,716, and that the com- 


dividend for May, and an extra dividend, making one dollar FS 
share for the month, payable at Wells, Fargo & Co. on the 1 th 
inst. 
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____Bhe Bankers’ Gazette, 


No National Banks organized during the past week. 








DIVIDENDS. 
The following dividends have recently been annoanced : 





(sen eee 























PER WHEN , Books CLOsED. 
Name oF ComPaxy. mt CENT. |PAYABLE./(Days inclusive.) 
Railroads. 
Boeton & Lowell........... -..-..s0----| $10 Oe ae Ecktnes aeoe dina ade * 
Baltimore & Ohio (Washington Branch).| 25 SU I Tina dos concen cess 
Lehigh Valley (quar.).... ...........-+.. 1 WONT Us Thien: ognbeeses tas 
New York Central & Hudson Riv. (quar.) 2 July 15. |\June 17 to July 19 
New York & Harlem........ ............ 4 July 1. |June 15to July 2 
Philadelphia Wilmington & Baltimore .. 4 July 1. |June 16 to July 4 
Miscellaneous. : 
Western Union Telegraph (quar.)...... * 14 ‘ July 13, ‘June 21 to July 15 














FRIDAY, JUNE 14, 1878—5 P. M. 

The Money Market and Financial Situation.—There have 
been two principal topics of interest this week in financial circles, 
first, the break in speculative stocks, and second, the passage by 
the United States Senate of the act making customs duties payable 
in greenbacks and authorizing the sale of 4 per cent bonds at par 
for greenbacks, the same as coin. The text of the bill as amend- 
ed and passed is given below, and it is thought probable that the 
House may accept and pass it without further amendment. The 
bill reads as follows: 

An act to make United States notes receivable for duties on imports 
and for other purposes. 

Be it enacted, éc., That from and after the passage of this act United 
States notes shall be receivable the same as coin in payment for the 4 

r centum bonds now authorized by taw to be issued; and on and after 

ct. 1, 1878, said notes shall be receivable for duties on imports. 

The money market is unchanged, and on government securities 
2@24 per cent is an ordinary rate for cali loans, while on stock 
collaterals the prevailing rate is 24 to 34 per cent. For prime 
commercial paper running 60 to 90 days, there is a good demand 
at 3} to 4 per cent, and for four months’ paper at 4 to 44 per cent. 

The Bank of England, on Thursday, showed a gain of £488,000 
in specie for the week, and a reserve of 39% per cent of the liabili- 
ties, against 87% per cent the previous week. 

The London 7Zimes, in its financial article, recently said: 

The Bank of England has resolved henceforth to discontinue the use 
ef the word “mi um” in announcing the discountrate. The Bank’s 
announcements, therefore, will be underst to mean about the 
medium value of good bills, but the Bank is free, like other banks, to 
charge above or below the announced rate according to circumstances. 
The ultimate result will bs that the open market rate, not the Bank’s, 
will become the standard for money contracts.” 

The Bank of France gained 3,500,000 francs in the week. 

The last statement of the New York City Clearing House banks, 
issued June 8, showed a decrease of $232,475 in the excess above 


their 25 per cent legal reserve, the whole of such excess being | 


$14,049,650, against $14,282,225 the previous week. 
The following table shows the changes from the previous week 
and a comparison with the two preceding years : 




















1878. Differ’nces fr’m 1877: 1876. 
June 8. previous week.| June 9. June 10. 
Loans and dis.|$236,132,900) Inc .$2,083,500/$251,673,000|$249,370,700 
Specie ........ 16,801,200|Dec. 200,000) 19,441,7 15,729,100 
reulation .. 19,979,600) Inc. 38,600} 16,162, 15,810.100 
Net deposits .| 202,271,800)/Inc. 2,403,900} 223,738,500) 210,830,500 
Legal tenders.| 47,816,400\Inc. 568,400) 55,078,100) 53,060,000 








United States Bonds.—There was an active business in 
governments among the principal dealers until Thursday, when 
the action of Congress put a check on transactions. The bill to 
make greenbacks receivable for customs and to allow the 4 per 
cents to be sold at par in currency instead of gold, naturally has 
the effect of reducing the price of the latter bonds which had been 
selling at nearly 1 percent above par in currency, and the balance 
of the list sympathizes. The character of the business in govern- 
ments has been much the same as that recently noticed; the 
purchasers including both private investors and the corporations, 
whose takings are usually of larger amounts. 

Closing prices of securities in London have been as follows: 





Range since Jan, 1, 1878. 
Lowest. | Highest. 
10914|10919/109'9/105% Jan. 2/)1095g June 8 


May 
31. 





June} June 
, * 14, 





U. 8. 6s, 5-208, 1867. .... 














U.S. 58, 10-408.......... 109%9/ 10933 10919) 10445 Feb. 25/109% Jan. 26 
OR ks lh odin «bogie 107 44/1078) 1075310333 Mech. 1/10753 May 29 
New 449 per cents........ 10544! 10558 10519)10218 Feb. 25)1055g3 May 29 





Closing prices at the N. Y. Board have been as follows: 


June | June} June/ June/ June! June 
8. 10. 11. 12. 13. 14, 








~~ 


The range in the prices since Jan. 1, 1878, and the amount of 
each class of bonds outstanding June 1, 1878, were as follows: 
since Jan. 1, 1878. 
Lowest. Highest. 
Feb. 


Jan. 
Feb. 


Amount June 1. 
Registered. Coupon. 


an. 

Mech. 

Feb. 

7g Mch. 
33 





State and Railroad Bonds.—In State bonds Louisiana con- 
sols have recovered materially, and after selling last week below 
70 have sold to-day at 72%. The July interest is said to be mostly 
provided for and the improvement in the bonds is accounted for 
among brokers here by the fact, already noticed in our reports, 
that too large an amount of bonds was held in New Orleans. It 
is estimated that some $600,000 bonds have come from that 
market in the past three weeks. From Tennessee the private 
advices received are not ——— as to the sentiment among 
the people on the subject of honoring the State obligations. 
Alabama bonds, class C, have sold as high as 47; South Carolina 
consols at 84, and the rejected numbers of best sort at 65. 

Railroad bonds are firm on a more moderate business. Some of 
the bonds sold at the Board most actively, and in which there is 
a speculative interest, fell off with the decline in stocks, but the 
— list, in which the investment demand constitutes the main 

usiness, is quite firmly held, and this applies also to the numer- 
ous bonds not sold at the Stock Exchange. 

Messrs. A. H. Muller & Son sold the following at auction: 


Bonds. 
$2,000 Atlantic Dock Co., 1st 
mort., 7s, due 1882. .. 991s 
irk Warren & 
Pittsb. RR., 1st mort., 


Shares. 
27 New York Equitable Ins.1924. 
10 N. Y. & Boston Fire Ins.. 60 
29 Merchants’ Ins.... ......- 145 5,000 
5 Empire City Fire Ins..... ir 


16 Peoples’ Fire Ins.... ....- 6 7s, gold, due 1900, 
10 Firemen’s Fund Ins...... 40 gs. by N. Y. Cent. & 
6 Home Ins. ........... sisi asian 5 ee FR ck cnsinkn 109% 


20 Third ave. RR.. 2,000 Troy & Bost. RR., 7s, 











20 Sixth ave. RR.. + $1,850for lot. convertible, due 1882. 85 
1,400 “  serip. 2,000 Indianap. & St. Louis 
500 Brooklyn City RR........ 150 RR., 1st mort., 78... .- 6914 
40 New York Gas-Light Co . 98g; 1,000 Brooklyn Public Park 
200 Peoples’ Gas-Light Co. of Loan, 68, due 1924....111% 
Pimebeth Ih .. Ooo dct ncccens 1 1,000 Masonic Hall and Asy- 
20 Broadway Ins ........... 199% lum Fund, 1st mort., 7 
100 Wms’ burgh Gas-Light Co. 81 per cent bond.... ..... 90 
The following were also sold : 
Bonds. Bonds. 
$1,000 Chesa. & Ohio RR. 1st $5,000 Long Island City cer- 
mort, 6s, gold, coupons on tificates of indebtedness... 7042 
from and including Nov., Shares. 
BUR Gc kn cents baimerthoaweke 40 National Park Bank...... 931g 


Closing prices for leading State and Railroad Bonds for two 
weeks past, and the range since Jan. 1, 1878, have been as follows: 











June | June | Benge since Jan. 1, 1878. 
sasiniegtt 7. | 14.1 Lowest. Highest. 
Louisiana consols..... ......- 70 72 69% June 8} 85 Feb. 11 
Missouri 6s, ’89 or ’90......--. *107 | 107 (104% Jan. 7/107 Junel4d 
North Carolina 6s, old........ *161g| *16 15 Meh.29 May 25 
Tennessee 6s, old............- *36 | *36 | 3349Jan. 4) 3955 May 14 
Virginia 6s, consol. .........--. *70 TF tT wacda sewvensabekanne 40h re 
do do 2dseries..; *25 BD Rica ce cudicccrbidaed wltekeus 
Dist. of Columbia, 3-65s. ..... 8419) 84193) 74 Apr " 85 Juneld 
RAILROADS. 
Central of N. J. lst consol....; "83 | ...... 6444 Mch. 4} 84% Junell 
Central Pacific 1st, 6s, gold..; 10814, 10353 Jan. 15|/1084g May 29 


108 
Chic. Burl. & Q. consols 7s... 113. |*1134;109 Jan. 2/113 














Chic. & Northwest. cp., gold..| x9914s8| 9773) 917%. Jan. 14)103% May 31 
Chic. M.& St. P. cons. s. f.7s..| 102 | 10148} 9l4g Jan. 5)102% May 25 
Chic. R. I. & Pac. 68,°1917...)*109138| 10918/106 Jan. 5/109%3 June12 
Erie 1st, 7s, extended........ *113 |*113 |110 Jan. 7/1144 Apr. 20 
Lake 8S. & M.S. Ist cons., ep..|*113 | ....-- 109 J 10|112%4 May 27 
Michigan Central consol. 7s..| 109%) ...... 10518 Jan. 5/1104 Apr. 27 
Morris x lst mort..... *116 |*117 |115%42 Jan. 5/120 Apr. 29 
N. Y. Cent. & Hud. ist, ep....;*121 21 18 Jan. 7|1214¢June 5 
Ohio & Miss. cons. sink. fd.. |*10019)*10123) 9573 Feb. 20)10145 June10 
Pitts. Ft. Wayne & Chie. 1st. ./*120%9/*1205g/118 Feb. 8/12119 June13 
St. Louis & Iron Mt. Ist m....| ...... 10549/103 Apr. 5/10933 May 24 
Union Pacific 1st, 6s, gold....; 108 | 108 (1035 3Jan. 7/1 May 27 

do sinking fund....|*101%| 10149} 9233 Mch. 6|103 June10 





* This is the price bid; no sale was made at the Board. 


Railroad and Miscellaneous Stocks.—The upward course 
of the stock market has been broken bya sharp reaction in prices. 
The bull movement had continued for a long time with hardly a 
change in tone, and at length culminated with the final impetus 

iven by the resolutions looking to a scrip dividend on Rock 

sland, and with the spurt in the Vanderbilt stocks, which was 
manceuvred just on the arrival of Mr. Vanderbilt from Europe. 
The nominal cause alleged for the downward turn was the refusal 
of the trunk-line managers to continue their pooling agreement 
on east-bound freights from Chicago, and the falling off in receipts 
of grain at Chicago and Milwaukee. The market had become 
almost devoid of any active bear influence, and only on the break 
in prices on Tuesday was there noticed any considerable amount 
of short sales, although these have been a more or less important 
element in the market ever since, with the usual tendency of 
short contracts to keep up fluctuations, first by depressing 
prices and then by stiffening them on purchases to cover. 
As to the general outlook, it may be remarked that the dis- 
continuance of the percentage allotment scheme among the 
trunk lines does not necessarily mean a freight war in rates, and 
as the rate on grain was already at 20 cents per 100 lbs. from 
Chicago to New York, there is little room for reduction. We are 
unable to see that any one of the four great trunk lines would 
now be willing to enter upon another “‘ war.” Thé Pennsylvania 
and Baltimore & Ohio companies are neither of them paying cash 
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dividends, the Erie is in a delicate transition state, and Mr. Van- 
derbilt, with additional interests-in the Canada Southern and 
Michigan Central routes, can hardly desire to lose money on those 
as well as on his other lines. Western Union Telegraph has 
been strong on the quarterly statement of earnings and dividend 
of 14 per cent. Nothing more has been heard of the Rock Island 
scrip dividend. Lake Shore will earn over 2 per cent on the 
present half year, if the last three months are about equal to the 
same months in !877, as the report in May stated that the first 
quarter of this year already showed an increase in net earnings 
of $784,500. 
The daily highest and lowest prices have been as follows: 


















































Saturday, | Monday, | Tuesday, |Wedn’sd’y| Thursday,| Frid%v 
une 8. | June 10. | June ll. | June 12. | Junel3. | June lt. 
Central of N.J. 25% 30 5 ret. 285g 2734) 20% 
@ Mil & St 09 a th} 1 a" Bis) fj 4 10554 00% SI 
° ig 80 7% 77 78 79 
Chic. & North.) 5 5156 | 51% 5 515g) 48% 4 52 
do ref. 7 7 7454) 7 Hes, 
Cc. R.1. & c..j1l il ll il il 115 ill 114% 11 il > 
Del.& H. Canal) 575, 58 | 58 5 55% 57 56 56 56% 
Lack 5~ oaee 5 58%_ 
$243 ES 1 1 1 1 1 1 15x} 1 1! 1 15% 
Han. & St. Jo..| 1% 1 i 1 *11 12 ll 1144)*11 124 
0 ‘pref,| 28 28 | 28 i, See 2.%4| 27 27 |*26%¢ 28 
Iilincis Cent...| 84 84 4 8534 Bore 8534) 84 at, 
fchignn Cent] 6034 608] Oost 71st] Oe 7° GUrs| BOE G73 | O754 OSE 
c n Cen 
Morris & x 88 | 87 S5i¢ 844e/ 82 its, bar 4 
N.Y.C. & H.° .j11 1114/1111 1113g112 (110 111 (1004 110%)1 110% 
Om gi es as 
ec Mal.... 1 
coca i #12016 ..../* 123 123 |*122 125 (|*122 } *122 
bash ...... 1644 1°34) 153 1545 15%| 154 16 | 14% 1 14 15 
Union Pacific.. 70 + 694 tt, 6914 
West. Un. Tei 85 | S4 847g S4 8554 
A cae. <= 108 1 108 108 #|* 1 103 1 103 1038 (|:08 108 
American Ex..| 49 4954/7499 403% 4945; 49 *x47 48 | 47 47 
United States ./*483¢ 49 |* 49 49 |*48% 4814 .. "4814 48h 
Quinta ser’:-(taye Masi 38 |". fase $B $8 (Stig Masts 28 
|. 7 |. ate 
do rer. |sS3he 3588 ---( 3 3 85 350 37 i* i 








~* These are the prices bid and asked; no sale was made at the Board. 
Total sales this week and the range in prices since Jan. i, 1877, 
were as follows: 


































































































Sales of | Jan. 1, 1878, to date. peg” Tag 
Week. - 
Shares Lowest Highest. Low.) High. 
Oentral of N. J.... .. 7,293 | 13.‘2Jan. 2} 32 June 4) 6 37% 
Chic. Burl.& Quincy. 4,660 | 9914 Feb. 28|)108 June 7, 94 /|1187% 
Chic. Mil. &8t.P....| 79,250| 36 Jan. 2) 5433 May 31) 11 421, 
do do pref.| 15,216)| 6813 Jan. 30}; 81 May 31) 40%) 73% 
Chicago & Northw...; 57,780) 3349 Feb. 11) 554 Apr. 17) 15 | 437%. 
do do pref.' 29,200; 59% Feb. 9) 78% May 31); 37%) 69% 
Chic. Rock Isl. & Pac.| 18,421) 9833 Jan. 15)119%2June 7} 82/1051, 
Del. & Hudson Canal) 13,375; 45 Jan. 5) 5812 Junel0| 2519) 741 
Del. Lack. & Western! 101,010 | 46%3 Mch. 5) 59% June 10} 30%! 77 
ERE. A EA RS 147,865; 753Jan. 5) 1753 June 5) 458] 15 
Hannibal & St. Jo. 1,320; 10 Feb. 28) 13% Apr. 16) 7 157, 
do do pref 1,300 | 2158 Feb. 28; 31% Apr. 16) 17 3372 
Dilinois Central.... .. 4,150) 7233 Feb. 14} 35% Junell| 404) 79 
Lake Shore .......... 68,360 | 5933 Jan. 15) 39%, Apr. 15) 45 | 733s 
Michigan Central....| 16,11 5812 Jan. &| 725g Apr. 18) 3559; 74% 
8 & — ES 8,37 6733 Feb. 28} 89 Junel10O) 5144) 92% 
N. Y. Cent. & Hud. R. 7,852 |103% Feb. 11|112 Junell| 8544/1094 
Ohio & Migsissippi...| 24,500; 7 Jan. 16) 11%4Apr. 15) 2 1138 
Pacific Mail.......... 800 | 16144 Mch. 16) 237% Jan. 16) 127s) 26% 
> Se ae 50/112 Jan. 5/131 Feb. 25) 80 /|130 
| Rape en 11,145 | 1233 May 9] 20%, ADs. EES agate 
Union Pacific.... .... 2,138 | 645g Jan. 4/ 73 ch. 20) 59%) 73 
Western Union Tel...|; 90,765) 754 Feb. 13) 8633 June14} 56 845, 
Adams Express ..... 285 Jan. 8/104 May 10) 91 {105 
erican Express .. 316; 47 Junel4; 52% May 8) 434) 60% 
Jnited States Exp... 91; 46 Jan. 22} 51% Feb. 25) 36 | 59% 
Wells, Fargo & Co... 110| 824%: Jan. 7| 95 June 5} 81 
Quicksilver.... ...... 500; 14% Junel13|) 19% Feb. 25) 13 
do pref...... 600 | 29% Feb. 5) 35 Junel2| 197%) 45 
Total sales of the week in leading stocks were as follows: 
North-| Lake [(West’rn{ St. . | Del. L. | Ohio & 
west. | Shore. | Union.| Paul. | Erie. (& West.| Miss. 
June 8..../ 2,000) 14,745] 17,675} 4,800] 18,300) 10,500| 1,000 
EP ves 12,300, 35,275; 14,185) 12,400) 18,850) 18,300) 5,950 
“ 11....) 6,700, 39,570) 11,320) 4,700) 23,950 12,200) 4,860 
pie jg tee 12°550! 39,820) 11,950) 16,800) 37.865) 20,400} 8,090 
“ 38 ....| 12,700,103,900} 16,400) 22,400) 301 22,310) 1,000 
“  14....| 11,530) 35,050} 19,235) 18,150) 18.800) 17,300) 3,600 
Total . ..| 57,780|268,360| 90,765) 79,250/147,865|101,010|} 24,500 
Whole stock.)/151,031'494,665/337,8741154,042 730,000!524,000/200,000 








The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 
The latest railroad earnings and the totals from Jan. 1 to latest 
dates are ad uate below. The statement includes the gross earn- 
of all railroads from which returns can be obtained. The 
umns under the heading ‘‘Jan. 1 to latest date” furnish the 
gross earnings from Jan. 1 to, and including, the period men- 
tioned in the second column. 



















































































-—Latest earnings reported.— —Jan.1 to latest date. 
Week or Mo. 1878. 1877. 1878. 1877. 

Atch, Top. &8.F.istwkJ’ne $60,900 $39,719 $1,307,383 $890,659 
Atl. & Gt. West...April.... .. 276,372 303,142 1,108,863 1,103,574 
Atlantic Miss.& O.April.... .. 126,931 124,646 6,508 504,495 
Burl.& Mo.R.in N.April ...... 46,362 68,978 498,737 288,242 
Bur. C. Rap. & N.lstwkJ’ne 21,725 17,148 714,241 376,440 
Cairo & St. Louis. coccess. Benen .. 2333) 85,197 103,757 
Central Pacific... .May...... 1,574,000 1,554,653 6,407,410 6,354,471 
Chi & Alton..letwkJ’ne 81,885 76,719 1,733, 1,749,479 
ng l. & Q...May.. .... 1,157,447 917,447 5,402,631 14,313 
ic. Mil. & St. P.lstwkJ’ne 147,000 144,187 3,768,000 2,514,116 
Clev. Mt. V. & D..May....... 30,388 35,868 50,791 149,005 
Southern April. ... .. 19,777 18,806 7,30 49,377 
Deny. & Rio G...May....... 86,959 68,053 347,223 248,635 
Detroit & Milw...April.. .... 77,364 76,636 salaaaisdh inti: +5 os siege tealiiial 
Dubuque &8.City.lstwkJ’ne 17,375 13,819 428,252 319,828 
| Sg Bh se pes 1,147,208 1,170,714 3,57%,637 3,262,726 

Gal. H. & 8. Ant — ities ; 2 70,430 5,72 * 
-Wk.end.J’ne +297 J 3,735,491 3,683,173 
-t Western .Wk.end.May31 78,766 77,539 1,901,580 1,700,130 
rw LS cin wchoces  otes ck 394,808 353,431 
& Tex. C..March.. 174,528 166,111 théakees  “epeveews 





























































| ear Tt oo, 
or Mo. 1878. 1877. 
$5 ee 255 369,495 
aes 132,267 95,0 
aa BF ean ee 
ee 103,987 107,309 
80,706 82,010 
58,920 8,708 
OER 64,761 72,997 
mincing 360,000 361,372 
578,432 534,213 
I 8 i a 
..-- 304,535 332,169 
cc sone 206,757 31,307 
cove BIG SB 97,037 
cece, 2ne,488.. 126,372 
59,229 37,308 
nie Se Aa 24,970 24,202 
i 19,336 16,424 
* feta 215, 225,827 
pale SEF 991,029 1,340,119 
9,130 18 
72, 72,512 
50,185 48,041 
19,167 19,273 
11,013 10,476 
6,582 6,411 
3,762 ,00 
St. Paul & 8. City. April.... .. 49,579 38,269 
Sioux City &S8t. P.April.... .. 28,974 21,579 
Scioto Valley..... J’ne wen seus 
Southern nn.. ADWE....'.. 59,900 31,000 
Tol. Peoria & War. wkJ’ne 21,935 19,636 
WOO. 60's isces lstwkJ’ne 80,117 74,328 






























































[Vou, XXVI. 
Jan. 1 to latest date. 

1878. 1877. 
2,044,732 1,787,845 
633,746 501,116. 
530,239 494,306 
510,548 84,595 
1,259,031 1,161,101 
274,445 06,570 
1,705,200 1,659,167 
1,632,445 1,510,737 
BOER «> edb eee a 
1,272,662 1,193,541 
y .246 1,172,810 
741,862 642,499 
5,303 564,908 
139,319 78,717 
86,068 3,699 
804.604 878,568 
2,885,753 3,806,646 
193,645 210,930 
1,685, 1,730,489 
1,354,627 1,288,652 
473,953 34,036 
225,141 218,709 
127,080 111,798 
62,954 54,817 
180,248 129,471 
116,595 73,970 
aR BN BES Bi 
238.667 135,494 
558,090 438,129 
1,973,997 1,779,551 








The Gold Market.—Gold was steady at 1003 to 101 most of 
the week, but fell off slightly on the Greenback bill, and closed 
to-day at 100%. On gold loans the borrowing rates were 24@4 per 
cent per annum, and 1-32 of 1 per cent per day. Silver in Lon- 
don is quoted at 538@534d. per oz. 

The range of gold and clearings and balances were as follows : 


















































Quotations. Gold Balances. 

Open | Low.| High| Clos. Clearings. Gold. | Cnrrency, 

June 8..|101 |1007% 101 |1007%| $10,228,000'$1,350,544'$1,364,836 
* 10. _|1007%'1007%|101 |100%| | 7.807,000| 717,619| 724,587 
“ 11.7}100%, 1007%|101 |101 7°366,000| 1,071,500, 1,132,412 
“ 42.1101 |101 |101 |101 8°780,000| 1,264,050! 1,277,002 
“ 13°/101 |1007%|101 |1007%| _ 9,515,000) 1,508,300] 1,523,704 
“  14°7|1007'100%|1007%|100%| 16,532,000! °878;000! 888,708 
This week|\101 |100%|101 |100%| $60,228,000|$ ........../$ .......... 
Prey. wk\101 |100%|101 |101 | 64,718,000| 1,033,875| 1,044,279 
S’ce Jan. 11102% 100491202 %e100%)|......--.. 0. |e cccaceceecelecccscaccuce 





~~ 





erate business. 


Sovereigns. ....... $4 87 @$4 90 
6 ge eas’ wicee 390 @ 397 
X X Reichmarks. 474 @ 4 80 
X Guilders .... ... 390 @ 410 
Span’h Doubloons.15 70 °@16 00 
ex. Doubloons..15 50 @15 70 

| Fine silver bars .. 117 @ 1174s 

Fine gold bars. ... par.@ 4prem. 








New silver dollars 


The following are quotations in gold for various coins: 


Dimes & 12 dimes.— 97 @— 981g 
Silver 4s and J9s. — 97%@ — 981g 
Five francs .. 3 

Mexiean dollars..— 93 
es age silver .... 4 75 


Prus. silv. thalers. — 68 @— 70 
Trade dollars 


@ — 94 

@ 485 
SAR — 98 @-—-99% 
— 99%@ — par, 


Exchange.—Foreign exchange is rather firm to-day on a mod- 
The bond importers are doing nothing, and the 
demand from merchandise importers is not large enough to use 
up the supply of commercial bills made by the exports of pro- 
duce 


In domestic bills the following were rates on New York to-day 
at the undermentioned cities: Savannah, buying par, selling } pre- 
mium; Charleston, easier, offerings light, 3-16@1-5 premium, 
+ premium; New Orleans, commercial 1-16, bank}; St. Louis, 
1-10 premium; Chicago, 50 premium; and Boston, par. 

Quotations for foreign exchange are as follows: 











5.181¢@5.1558 | 5. 
5.1819@5.1558 | 5.164@5.13% 








JUNE 14. 60 days. 3 days. 
Prime bankers’ sterling bills on London.| 4.84% @4.8512 | 4.86% @4.874g 
bankers’ and prime commercial...| 4.844 @4.84% | 4.86 @4.86% 
ChaeG COMMMBONOIML: 54. 6.5. ee ec Se She i 4.83 @4.84 4.85 @4.85% 
Documentary commercial. ............... 4.8219@4.8312 | 4.8412@4.85 


tw 
OR Tar 5 ions Bock ck eich cad 5.1818@5.155g | 5.164% @5.13% 
Amsterdam (guilders).................... 40 @ 40's 4014@ 
Hamburg (reichmarks)................... 95 @ 95%| 951e@ 95% 
Frankfort (reichmarks)...... ............ 95 @ 95%4/| Q95le@ 95% 
Bremen (rei -hmarks)..... ob sesh ees ‘oon 95 @ 95 9543@ 95% 
Berlin (reich mareke) 2.6 . cccccveccscccccs 95 @ 954 | 954ea 95% 








Loans. 
1878. £ 
Apr. 1. 124,267,300 
Apr. 8. 125,030,200 
Apr, 15. 125,240,100 
Apr. 22. 125,299, 
Apr. 29. 125,234. 
May 6. 121,485,100 
May 13 &79,4 
May 20. 123,520,100 
May 27. 123,982,500 
June 3. 123,978,200 
June 10. 125,010,400 
Philadelphia 
are as follows: 
1878. $ 
Apr. 1. 58,197,278 
Apr. 8. 58,971,947 
Apr. 15. 59,068,491 
Apr. 22. 684 
ae: ia 
y 6. 
May 13. 57,741,781 
May 27, BY108.900 
y - 
June 8. 57,141,428 
Jane 10. 57,380,487 





ak ag L. Ten 


',000 
600 





3,959, 
3,418,600 
8,21: ,8)0 


$ 
48,975,800 
50,099,300 
49,803,490 


_. 49,374,300 
4 800 


Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past: - 


ders. Deposits. Circulation. Agg. Clear 


$ 
38,217,453 
43,051,207 
4 436: 607 
41,632,530 
46,277,046 
42,539,787 
37,395,43 

$3,515.446 


Banks.--The totals of the Philadelphia baaks 


Specie. L. Tenders. “ae B®: Circulation. Agg. on 


2,247,293 
2,023,537 
Sea 
2,082,914 | 
2,000,725. 11 
2,002,175 


ie 813 
,948,551 


11,531,751 
iets 
12'231,928 
12.728.700 
12,777,652 


43,703,883 
355,524 


44,0:8.538 


98.730 Ti 


44,1 
44,235,587 
44,154,801 


43,987,692 1 


44,139,418 
43,830,408 
44,991,979 
44,814,241 


11,069,123 


11,070,141 


28, J 717 
erg tH 
$1,635,152 
29,035, 1 
28,521,062 
2 .046,409 
sia 
"800,606 
39,002,223 
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"New Y 
ork C 

condition ity Bank 
of t 8.— 

ending at th he Associated B The followin 

e comm anks o g statem 
encement of b f New York Ci ent shows th 
usiness on J ity for the € BOS 
BANKS - , une 8, 18 week TON, P 
4 Ca ans a AVERAG 78 : ® HILA 
pital. Disco nd E AMO DEL 

odd York. .. ; unts. Specie egal UNT OF —- PHIA, Etc. 

Merchants’ oa: Sees ee on —— Deposits Circule- - Bid.| As Rapaceaaeee 
gd @ e eee 3,000,009 : 15 800 poy 835,200 fe tion. O enee sf 4&L.C or Eotatibnae, ze sk. sEC dea 
pat Pees. 900 eo 643 200 509, 100 pperyee: oe 40-000 + ead ey y.. ampl’n,pref..|.... /1 URITIES. > 
Ph ca 3. 000 3,933,900 242 3(0 313,009 7 1 P 600 7000 raciand Seco & Ports 108% 02 ||Phil.& Bid. | Ask . 

cenix .... ,000, 8.3 201.1¢ 795,200 4 29,5.0 14 do ,commo mouth} 85 102% || Phil R., m. 78 aiaitiie 
? y erente: 1,030,000 ‘ 92,209 sak ich 746,300 ,537,400 . a Vermon referred isrenees code 8544 Pitts. Wiim. Py car 192.31 - 
rad smea’s. 1,060 .¢ ) a3 ,090 yo 1,381,000 8,02:i,006 ee Vermont & Canada - ic ciand ee pte Tag aero & St. ee ee : 
Ae ‘sa ee ee 3 443, ng 1,273,200 ‘ 247,000 pycotyn yt Worcester & assachusetts 10 ah Steubenv. Va boca aria ‘89 “pian 
ae 2 2 e8 , ) , * , ,0 0 ) . , NERS ¥ “+8. ll ny Cree st, 68 , 94 
a ie “ties SENS chs sensaciaeema.| | oceans te a [= 
Satchers'& Drov. ony te 3.188.200 772,800 py 1°408.700 776,300 Penna. 58, 6°41 cree ate Unite tHe tap bt ist mi. 98, "00. 18 |. 
Mechanics’ rov. '500.°00 8,789,000 9,500 469, 9,261,500 ee ah hy Say a : . Warren & F. caer c gee 
Greenwich & Tr 690, 1,351,000 242,500 200 2,413, a ae acne. CP.}.... est Chester cons. "78, °98.. -.:| 80 ac 
Greenwich, MNO 76-4 e500 215,00 tava eutiid| fo tS, aw et iby _.. | Wot Serer deb oan da 
State of vo popes 2, 495;600 5 4n 280.030- 1,000" 306.000 Phila ge. 3255, ree ” {902-"92|21 107 *| ides Wester ist a is ene ae ora ee 
ppc N, York. ee 978°300 257,700 168,200 pq ani naelphis, gsr ane, fan “192, 21884] 11434 tern Penn. tm. "1 105 ivi 
oma ch.. 5,000,000 Bo po 2638 174.300 1,9%°8,890 est'se0 oo. @ 8. is. reg.... ». freee [/Ghe CANAL a... P. Bees «.. bocce 
roadway ...... 5,000,000 rey 873. 0 559,500 10,100 61,200 | Alleg! 68, N., TE, » prior to *95} i 108 Delawa & Dels 63, > | shee 
eee 1,009,000 ,639,000 1 ,000 1,720 00 1,703,900 $4,700 | All & neny County ogee over ii2 112%4 iLehigh N Divisi reg., "86. 
pecaktic” 1,000,000 Sit ao ey ee ys 93-000 | * Pittaburg 4s ity ss. i S24) 115% gt Navigation 2 reg Bites Toes 
pu lic Bed ee $2,700 . é. J §92. . 48,500 : 4 CO coup., 19 -seeeee ; eis o> R .'84 jos coun 
ogee ee 1,500,000 evan 572.700 ge are do ragin y & em ii ap . s z he. os 103% 108” 
N ple’s Ses eas 450,000 oie 160,10 ,800 Y 700 180, 00 04 ie w't'r) 8436) 85 Mor do cons. goid, ‘v7... oe 96 
Geieiacics: fee torts $3 Se tae Os oe Bey rare esse woreaterte ina a | 
oo ea ae "S 1,/002000 1,607,100 31600 188°: 2°625,000 450.000 Cama exempt, rg. ep gS) Pas iia 68, coup., : ‘910. pee ee 
Metropolitan. ++ 800,000 $90,800 100°200 188,00 1,089,800 398,700 Camden City 63, re. & coup.) °°. | do adm. Bi 82 |" 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. ee 
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
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Gas and City Railroad Stocks and Bonds. 
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. | 
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~ 
Gas COMPANIES. Par. |Amount.|Period.| & — Bid.| Ask 
Brookl¥n Gas Light Co........... 25 12,000 Var. | 5 |Apr ,’78):40 |150 
Citizens’ Gas Co (Bklyn) ....... 20 |1:200,000| Var. | 3 |Jan., °78| 75 | 80 
do sertificates.......| 1,C00 $20,000| A. & O.| 33g) Apr., 78; 95 (100 
te Siaies 50 |1,850 000|/7.&A.| 3 |Feb., 78) 85 | 88 
Jersey’ ity & Hoboken.......... 20 | 384,000|\J.&J.| 5 |Jan. ,°78)160 (170 
bss kin de vek. Sue stiil 50 |4,000,000|J.&J.| 5 |Feb , 75/194 |196 
Metropoitai pbhinav eke © sovee| _ 100 |2,500, “M.&5| 5 |Feb.,°78)129 (133 
certificates.........| Vr. 1,000, M.&S.| 349) Feb., "78/100 x 102 
do rds.... wees} 1,000 '000|J.& J.| Bde} ..... .. |100 |103 
Mutual, BW. Yicc.cccccccecse « asee| 100 15,000, Quar. | 14j)Apr.,°78) 70 | 75 
do ED. cavctevsye 1,000 |1,000, F.& A.|3iég)¥eb.,"78| 95 (102 
Nassau, Brooklyn ..............- 25 11,000, Var | 3 |Jan.,’78| 70 | 80 
do ACTIP..........| Va. | 700,000|M.@N.| 31¢|/May, °78| 93 | ¥7 
New York ......... tame: knee. och) ee ee M.&N.| 4 |May, "78) 97 /|100 
Peogic’s (Brooklyn eeeeeereeereree 10 ly ) J. & J. 3 Jan. , 16 20 27 
0 do nds.. .....| 1,000 | '325,000|F.& A.| Sig| ..... ...| 90 | 963g 
do do __ certificates.| Var. '000|J. & J.| SigiJar.,°78| 75 | 84 
Central of New York ....... peas 50 ; F.& A.| StgiFeb.,’7| 75 | 85. 
eine ~ ana RR OR CALS 50 |1,000, Quar, | 2 jJan.,°78) 80 | 95 
crip. ... Var. /1, J.&J.| BejJan., 73} 95 (100 
Metropolitan, Brocklyi... if anes 100 ./1, M. &N.| 2% FOr. 77 60 | 67 
eee ee@-.eee@- eee 100 1d eereeee . ** *e- v4 97 
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Last Paid. | Bid. 


City Securities. 
[Quotations by Danie A. Moran, Broker, 40 Wall Street.} 



































































































INTEREST. PRICE. 
Bonds aerd 
Rate Months Payable. ane, Bid.|Ask 
Nw York: 
Water stock......... 1841-68.; 5 (|Feb.,May Aug.& Noy.|1878-1880'100 /|101 
al ata i 3 ce do do 1878-1879|100 [102 
ater water stock..1845-51.; 5 do do 10134} 10234 
do de .1852-60.| 6 do do 1883-1890} 103 |105 
Cretee Aqued’ct stock. - 6 do do 1884-1911/104 |10S 
pipes and mains.. q May & November, /1884-1 108 |117 
reservoir bonds..... 6 |Feb.,May Aug.& Noy./1907-1911/107 /|1608 
Central bak Sram .18538-57.| 5 do do 1878-1 101 |108 
do .1858-65.| 6 do do 1877-1805) 1 107 
Dock Rng eeee .1870.; 7 May & November. 1901 (i116 |112 
Wk” esdeteeteagnas 8 RS BS aes. 1898 108 
yoann — stock....1860.| 6 |Feb.,May,Aug.@Nov.| 1878 102 
Market stock......... b 7 May & November. /|1894-1897/117 |1!18 
Imopr so bn ee — 1869 6 4 do 1889 (105 |! 
oO .. 1809.) 7 do do 1879-1890/102 {:14 
Consolidated bonds. Sewaes var. g. - ra = = +o 
imp. stock ....... var. ° oO 024% 
mi! . — grsese var. ‘ J do m Es: ies ies oh 
ew Consolidated......... ' . anuary uly. 
Weatchester County... .... 7 ° do do ” 1894 (106 /107 
{Quotations by N. T. Bresrs, Jr., Broker. 24; Wall st.] 
Brookiyxn—Local Lmpr’em’t— | 
r iideh sdk genes buehe 7 /anuary & Jul 1878-1880, 101 104 
_— ™ e.*¢e0+e8 : do jn 1881-1805) 118 
2S eae ratey 7 4 d 1903 118 11 
Bridge bonds....... ...08 «.- 7 oO ° 
Water WOON. 2.6 cevece vevee| 6 ao do 1902-1905) 108 ~}1 
Beant": F | aay’e November. |iee-igsl108 (ing 
. D ° ee-«ree ‘ee » . 
Se a 4 me vie | 1880-1886) 102 [106 
Par d Pa anuary & July. 
> aaa saecaneidiied amb one 6 do . ion 1907-1910/108 {119%¢ 
*Ali Brooklyn bonds flat. ; 
ee by ©. ZaBRISKte, 47 Montgomery S8t., Jersey City.) 
Jer 
loan, OU. d sncscdnas 6 January & July. 1895 |101 /|102 
Water los eeeer eed 1866-71 7 Senueer & pir 1899 .1902 108 109 
iccmawiiae. sok 7 do do 1877-1879) 100 = 
bonds. . Ot, 7 Jan., Moy. J say & Nov. 1891 4107 
Improvement bonds........| 7 J.&J 1905 107% 10Esg 
Bergen bonds........1868-69.) 7 January and bt a 1900 (105 (106. 
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The INVESTORS’ SJPPLEMENT is published on the last Saturday 
of each month, and furnished to al] regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
otfice, as only a sufficient number is printed to supply regular 
@ubscribers. One number of the SUPPLEMENT, however, is bound 
up with THe FINANCIAL REVIEW (Annual), and can be purchased 
in that shape. 





ANNUAL REPORTS. 


Boston & New York Air-Line Railroad. 
(For the year ending April 36, 1873.) 

In the annual report, the President, Mr. E. E. Anderson, says: 

‘The railroad, when taken possession of by the present manage- 
ment, was in an incomplete condition. It crossed most of the 
declivities and valleys over which it passed by means of insecure 
wooden trestle-work, its grades were faulty, the track contained 
no steel, and its rolling stock was very scant. Liens to the extent 
of $88,668, which in part affected such rolling stock as it 
possessed, and for the rest, represented obligations incurre? by 
the trustees of the second mortgage during their administratio», 
aod the expenses of the foreclosu:e, were recognized by the Cour , 
in the foreclosure of the road, on behalf of the present managy- 
ment, as being entitled to payment before possession should be 
given to us. The business of the road during the past yeur has 
steadily increased. 


The gross earniags from May 1, 1876, to May 1, 1817, were............ $274,855 
The operating expenses for same period were..........  ....eee.-see 126,752 

ee ns i cols ae oe cumin ed one die .dgakoe ee 
The gross earnit gs from May 1, 1877, to cee | 1, 1878, were............ 65,925 
The operating expenses for the same period were...... . ........... 188,443 


BE Te GE GRIER... 5 bce cece cigsicsioe secs ecin van. ones » $77,482 
There has been a very large increase in the freight business. 
and this has been chiefly due to the development of the “all rail’ 
freight train between New York and Boston. This business was 
commenced in March, 1877, and the freight now carried exceeds 
8,000 tons per month, and is constantly and rapidly ‘ncreasing. 
While the profit derived from this business is small, in conse- 
quence of the low rates which have been caused by the active com- 
petition of other lines, it is, nevertheless, remunerative, and 
promises in the future to be a source of great advantage to the 
Company. 

Up to the Ist of June, 1877, the amount expended for construc- 
tion account, exclusive of equipment, was $293,382. 

Daring the past year the administration of the road has con- 
tinued to apply itself to the task of perfecting the road-bed and 
supplying the various deficiencies of the company. We have 

urchased and laid 300 tons of steel rail, costing $15,699. We 
fave constructed at Cedar Hill Junction an engine-house and 
small machine-shop, where we now keep our own engines, and 
do all our own ordinary repairs, the total cost of which has been 
yore e $5,303. We have also purchased a new engine at a cost of 


During the past year the Colchester Railway has completed its 
organization, and acquired its right of way from Colches‘er to its 
junction with our road, a distance of 3} miles. Under an agree- 
ment between that company and our company, we have baliasted 
the road, and furnished and laid the superstructure; and the 
road, since last October, has been operated by us. Under the 
agreement between the two companies, we have received from 
the Colchester Railway Company their entire issue of first mort- 
gage bonds, amounting to $25,000, and we have also received 
from them a lease of their road for 999 years, by the terms of 
which we agree to operate their road, as part of our main line, 
during the term of the lease. 

The total expenditure for construction account and equip- 
ment during the past year has been $62,008. 

You are referred to the table at the end of this report for the 
detailed figures, The prospect for the future is full of encourage- 
ment, and there is no doubt that your property, if pruijently and 
wisely administered, will, in time, become of great value. It 
would not, however, be just to you to withhold from you the fact 
that the task of completing the :oad is far from ended. Much has 
been done in the past, but much still remains unacvomplished. 

For the complete accomplishment of all the improvements ther; 
will be required: 


For improvement of grade3.... ......... .....-. 125,000 
se es ec RRR AR Bac 11 os 
BO PIN IIs ou 3 0 od Gadli'eed cane iv Scie 00s sie séucdsbcig chjaseen ee 

tebe sey 35/5 . $300,000 


This work cannot be entirely effected from the surplus earnings 
of the company, unless it were extended over a long period of 
years. 

Connection with tide-water would free us from the heavy pay- 
ments we make to the New York & New Haven road: would 
enabie us to largely increase our coal, lumber and other items of 
local freight. The combined result would during the first year 
increase our net earnings over $50,009. We are satisfied, in view 
of the small amount of your first mortgage, that $200 000 of bonds, 
secured by a semi-annual payment of $10,000 on account of 
principal, to be made from the earnings of the company, could be 
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Interest on first mortgage bonds ........... 0.0. .ccc scence coccvccccece 000 
Interest on $200,000 income bonds.................00-s His Cane Heenes are 
For redemption of income pee dbnes Génebeue dows S0uaneevscne concerts 000 
Interest on Colchester bonds... ....cc ccc ccccccc cteccccccccscccscese « 1,980 
$70,750 

STATEMENT OF EARNINGS FOR THE YEAR ENDING APRIL 30, 1878. 

Freight....... gtdinie ts Kebbipbh dite tas 09h skleceenwdnhiawnabsiok pee $148,738 
PE S64 ski 4 penar coe caneems este Gha<ackbhbue bacebe cas cucu ee 

All other sOurces...............,-<e (ons Renee untbesduashe heede ee: es z 
PUN antce hcarwae kiss olde} odbc dnpadue lckbasieSie. MENicahs dees « 0 0c 
I ia. 8 on cnc ksnndncsc0eKdilc cnccdciibdthie oid? 6eéehs: 
iin 0a inks chsA hesKcbece de 4ASERER vaubitecdin ddadé was $77,482 





GENERAL INVESTMENT NEWS. 


Baltimore & Ohio.—The stockholders of this road on the 
10th imst. accepted the provisions of the act of the General 
Assembly of Maryland to settle the pending controversies between 
the State and the company. According to the resolution adopted 
by the directors, April 10, as soon as all the arrangements were 
perfected, there were to be declared five semi-annual dividends of 
5 per cent on the stock of the Washington Branch. Accordingly, 
the company has declared a 25 per cent dividend on the stock of 
the Washington Branch, and as the State holds $550,000 of stock 
in that road, it thus gets $137,500, which will be paid into the 
State treasury in accordance with the act of settlement. There 
are also about ; 50,000 of the Washington Branch stock held by 
in lividuals, the ike dividend on which aggregates $12,50). Tue 
balance of the stock in the Washington Branch, $1,000 000, is 
held by the Biltimore & Ohio Company. ‘The other feitures of 
the settler ut, under the act of the Legislature, are that the 
company pay $100,540 64 ia money, as the amount of the gross 
receipts tax on the Maiu Stem & Washington Branch up to 
January 1, 1878, and deliver its bonds to the amount of $366,- 
370 56 to the State, said bunds to run ten years at 6 per cent 
from July 1, 1878, in lieu of the capitation, &c.,to January 1, 


Raltimore & Potomac Railroad.—The annual meeting of 
t'1s stockholders of the Baltimore & Potomac Railroad company 
was held this week in Baltimore, Hon. Olen Bowi-, President, 
in the chair, Mr. John Crowe, secretary. he statement of the 
president and directors for 1877 was read. 

The gross earnings from al! sources were $646,322, of which 
Washiagton line and tunnel were $605,799, and Pope’s Creek 
line $40,522, showing a decrease of $76,162, of which Washing- 
ton line and tunnel $78,094 and Pope’s Creek line $3,068. The 
decrease is by comparison with the Centennial year, when the 
passenger travel was large. 

The total expenses were $534,534, of which Washington line 
and tunnel $487,010 and Pope’s Creek line $47,523, a decrease of 
$65,670, of which Washington line and tunnel $54,585 and Pope’s 
Creek line $11,085. The net earnings were therefore $111,788. 

The rm quirements of the service have been amply met, bridges 
carefully maintained, roaibed and superstructure improved, and 
the mileage of trackage increased, chiefly in sidings, which aggre- 

ated during the year 4,340 feet, at the most important stations. 
Of the 58 miles of main track, single and double, between Balti- 
more and Washington, 29 miles are laid with stee], and 785 tons 
of steel rails and 57,918 cross-ties were used in 1877 for repairs 
and siding extension:. It isin contemplation sh rtly to replace 
the bridges on the Washington line with iron structures. _Liti- 
gation growing out of the tuonel construction has been ee 

The loyalty of the employes of the company to their duties 


during the labor troubles of last Jaly is fittiogly complimented. 


The report says: “ True t» their duties then, they now hold the 
places and trusts which others at the time discarded and dishon- 
ored and afterwards vainly sought, and had withal, in cool 
moments of reflection, the approval of their own judgments.” 

Directors for the ensuing year were elected as follows: A. J. 
Cassatt, yee R. Roberts, George Small, B. F. Newcomer, Wm. 
T. Walters, Dr. Eli J. Henkle, and Samuel Cor, The board 
re-elected Oden Bowie President; A. J..Cassatt, vice-president ; 
John Crow, secretary and auditor ; John 8. Leib, treasurer. 


Buffalo Corry & Pittsburg.—Trains have been stopped on 
this road, which extends from Brocton, N. Y., to Corry, Penn., 
43 miles, and was operated by the Allegheny Valley Railroad. Mr. 
A. H. Barney, trustee for the bondholders, said that the road was 
sold several years ago to the Allegheny Valley Railrvad, and a 
mortgage was given for a part of the purchase money. Under 
foreclosure of this mortgage the road was sold April 19, and 
bought in for the benefit of the bondholders for about $76,000. 
A deficiency judgment was obtained for near’y a like sum, the 
mortgage having been given for a little more than $150,000. 
The parties in interest in these suits are the holders of the wort- 
gage bonds of the road, amounting to $700,000. Nearly $400,000 cf 
these bonds were among the assetsof the old firm of Wells, Fargo 
& Co., not transferred to the new company, It is understood 
that operations will not be resumed on the road until some course 
of action shall be determined upon by the bondholders. 


Burlington & Missouri River Railroad Company in Ne 


braska,—The statement of earnings, expenses and net earnings | 


for the month ending April 30th, 1878, and for four months of 
the year 1878, as compar: d with corresponding time iast year, is 
as follows: | 


FOR THE MONTH ENDING soaks. 30. 
1578. Increase. Decrease. 





seedy disposed of at par, less a reasonable commission. Cer 
xed annual charge for inte.est would be as follows: 


Paseenger........... s-.+..--. $36,850 0,647 $15.9 3 Bins 
. . errr. ory rece 105,023 48,311 61,712 vege 
Mail and miscellaneous........ 4,786 5,019 pies 232 
Grogs earnings ...............-. 146,361 68,978 57,333 eee 
TERDEMOOR, .2...n i ccccccccccs. ose 51,338 24.095 17,242 
Net earnings....... ....+--. . 9,028 34,882 60,140 
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FOR FOUR M_NTHS, FROM ae 4 1 TO APRIL 30, 
1 


assenge $iintit  gen0sr os gaicee gn 
r eet tere COR ese eee eree . . ‘ ns + eee 
ight Wet dhe Sci scauavebesk * Cee 180,343 80,807 ee 
Mail aid miscellaneous ..... 20,866 21,935 iat 1,0:0 
hh) Se 137 242 219,495 aes: 
anc ght Amuse situs as 189, 186 319,137 0,049 
Net earnings. ._. 000 169,10. 140,445 


Canada Sonthera.—Notice is given that the new mortgage 
for $14,000,000 has become a first lien on the property of this 
company, and holders of the debenture certificates can exchange 
them for bonds issued under the new mortgage at the cffice of 
the Union Trust Company in New York. The bonds are all for 
$1,000 each, are due January 1, 1908, interest for the first three 

rs b2ing 8 per cent, and thereafter 5 per cent,a d the N. Y. 
Postrel & Hudson Company guarantees the payment of this 
interest for the first twenty years, without any guarantee of the 

rincipal, They have been placed on the N. Y. Stock Exchange 
after N. Y. Central & Hudson bonds. 


Central Pacific.—From London newspapers we learn in 
to the lands of this company that, between the lst of 
May, 1877, and the Ist of May, 1878, 124,126 acres were so!d, at 
an average price of $1265 per acre; and that on the 13th of 
May, the trustees of the Central Pacific Land Grant bonds held in 
their hands $1,109,242 in cash and $1,696,942 in notes, applicable 
to the payment of bonds. Of the lands sold as above, 37,706 
acres were sold from Jan. 1 to May 1 this year, against 6,227 
for the same period ia 1877. It would be much more satisfactory 
to bondholders in this country to have railroad information of 
this character first published at home in the columns of the 
CHRONICLE and go abroad in that shape, rather than to wait a 
month to get it back from London. ‘ 


Chicago & Michigan Lake Shore.—The holders of over the 
requisite two-thirds of all the bonds of this company having 
assented to the agreement dated May 10, 1877, for the reorganiza- 
tion of the securities of this company, notice is given that it is 
determined to proceed to a sale of the property at once Those 
bondholders who have not assented to the agreement, and desire 
to participate in the benefits thereof, can send their address to 
Charles Merriam, agent of the committee of trustees, 26 S°ars’ 
Building, Boston, by whom full information will be given. 


Chicago Milwaukee & St. Paul.—The annual meeting was 
held in Milwaukee, June 8. The following directors were elected 
without. opposition: Alexander Mitchell, Milwaukee; Julius 
Wadsworth, New York; Selah Chamberlain, Cleveland; John 
M. Burke, Walter S. Gurnee, Peter Geddes, David Dowa, J. Mil- 
bank, and Abraham R. Van Nest, New York; George W. Weed, 
Boston; John P. Plankinton and 8. 8. Merri:l, Milwaukee; J. J. 
Bowman, Kilbourn City, Wis. Subsequently the directors re- 
elected the followirg officers: President, Alexander Mitchell ; 
Vice-President, Julius Wadsworth ; Secretary and Treasurer, 
R. D. Jennings ; General Manager, 8, 8. Merrill. 

—A dispatch from Milwaukee, June 13, says: “ The old-time 
railroad war over the Lacrosse & Milwaukee Company’s bonds 
bas been renewed in the United States Court of thie district. 
William Barnes of New York city has entered suit as trustee 
against the present Milwaukee & St. Paul Company, and there 
is a slight prospect that the case may come to trial. The com- 
Eo covers 104 printed pages, and the claim is for about 


000,000, Francis Fellows, of Hartford, Ct., John K. Porter of 
ew York, and Joshua Stark, of Milwaukee, are counsel for 


Mr. Barnes.” 


Chicago Rock Island & Pacific.—The Hvening Post money 
article says of the recent transactions at Chicago: We find the 
facts respecting the proceedings of the stockholders and direc:ors 
of the Chicago Rock Island & Pacific Railroad Company, at their 
recent meeting in Chicago in relation to the cancelling of the 
company’s stock, and also in relation to giving the stockholders 
‘the benefit of the company’s surplus, to be as follows: 

1. At the meeting of the directors on the 3d instant a resolu- 
tion was passed directing the ; resident and treasurer to cancel 
the certificates representing the forty thousand and two hund:ed 
‘eaters shares of the stock owned by the company, which has 

eretofore appeared in their reports as an asset. 

2. At the meeting of the stockholders on the 5th instant the 
preamble and resolutions were adopted [as heretofore published]. 

8. Atasubsequentm cting of the directors on the same day a res. 
Olution was adopted referring the matter of the apportionment of 
surplus to a committee consisting of the president, vice-president, 
treasurer and general solicitor of the company, this committee to 

. Report on the practicability of such apportionment, and a pian for 
the same, to the directors for their future action. This committee 
have not yet reported, and the directors have had no meeting 


As thelaws of Illinois strictly prohibit any scrip, stock or bonded 
dividend, and as the Rock Island company cannot part with the 
stock in which the surplus has been invested without 
losing control of the lines which the stock represents, it is 
évident that whatever division is made must be in the form of 
eash from the surplus net earnings from time to time as the 
Secrue; this, in all probability, will be added to the regular cash. 
dividends of the Chicago Rock Island & Pacific company. 


Cincinnati Hamilton & Dayton.—Some of tle stockholders 
have enjoined the corporation from paying the interest on the 
bonds of the Cincinna'i Hamilton & Indianapolis Junction rail- 
road, and had asked the courts to foreclose the mortgage deed 
given on the C. H. & I. railroad, on account of default in payment 


* of interest. 


"The annual report for the fiscal year ending March 81 has | herein 
the following: si 


#, inc’g 


Expenses, 3 

| Earnings. int’st and tax-s, Profit. L« ss. 

Cin. Him. & Dayton.... $986,433 $817.: 08 $118,924 Sehe 
Dayton & Michigan.... 866,849 Wate Lee $37,310 
Ciu. Rich. & “h cago... 195,088 172,143 ~ 2,944 eee = 
Cin. Ham. & Indianap’s 3.4,521 “eee. Nee 21,765 
SPEER SRI $2,362,891 $2,280, (07 $82,724 me 


* This item includes but six months’ interest on the $2,500,900 of bonds of 
this company. Had the full year’s interest b-en paid, the luss in operaring 
the Cincisnati Hamilton and Indianayolis Railroad would have been $109,- 
265, as against $199,547 for the year previous. | 

The aggregate operating expenses of all the lines, for the vear 
ending March $1, 1878, were 62°40 per cent of the earnings, as 
against 72 per ceat in the previous year. The net gain, as com- 
pared with last year, due wholly to a large decrease in expenses, 
is: Cincinnati Hamilton & Dayton, $40,715; Dayton & Michigan 
$32,531; Cincinnati Richmond & Chicago, $15,852; Cincinnati 
Hamiiton & Indianapolis, $177,782 ; total, $269,962. 

In regard to the bonded and floating debt the report says : 

The noklers of third mortgage bonds of this company, whick 
fell due June 1, amounting to $351,000, have all been paid, and 
the mortgage cancelled, to do which there was a fund of $129,879 
on hand at last report, which had been obtained from sale of the 
company’s consolidated mortgage bonds, and the balance, $223,121, 
was made up by increasing the bills payable account, which, at 
the close of the present fizcal year, was $372,885, as against 
$246,190 at the endo’ that previous, making an apparent in- 
crea-e of $126,695, which, deducted from the amount borrowed 
for the above purpose, makes an actual reduction of the floating 
debt of. $96,424, and leaves in the hands of the company, unsold, 
250 bonds, less 5 put into the sinking fund. The sinking fund of 
the Cincinnati Hamilton & Dayton Railroad, as provided in the 
consolidated mortgage, has been paid to January 1, 1878. 


Cleveland City Bonds.—The city of Cleveland, Ohio, will 
receive proposals until June 15, at noon, for a loan of $200 000 
six per cent bonds, running twenty years, principal and interest 
or Se in New York. No bid for less than par will be con- 
sidered. 


Connecticut Western.—The defect in the Connecticut West- 
ern Railroad’s mortgage has been remedied by the signatures of 
the President, Senator Barnum and two witnesses, who were 
present at the signing of the original document. 


Delaware & Hudson Canal.—Of the $1,500,000 Delaware & 
Hudson Canal Company’s 7 per cent bonds, which matured Nov, 
1, 1877, the sum of $1,482,000 was extended, by agreement with 
the holders, until November 1, 1891, the extension not to in any- 
wise impair the security of the mortgage dated January 2, 1871. 
The Stock E change Committee have recommended that they ve 
restored to the list next after 1891s, and called ‘‘ Delaware & Huad- 
son Canal first mortgage extended.” 


Denver & Rio Grande.—As to the decision rendered by 
Judges Dillon and Hallett in the contest between this company 
and the Atchison Topeka & Sante Fe, for the righ: of way through 
the grand canon of the Arkansas, we are informed by counsei of 
the D. & R. G. Company that the decision was on a preliminary 
motion, and does not affect the real merits of the case. There 
was a concurrent right in two rivai companies to construct their 
respective roads through the canon and to “‘ use and occupy the 
canon” for that purpose. The intent of Congress as expressed 
in the second seciion of the act of March 3, 1875, is that canons 
and defiles in the public domain shall not be monopolized by one 
company. As both companies cannot goon with the work of 
construction atthe same time, and as the opponents of the Denver 
& Rio Grande were prior in taking possession, they were allowed 
to go on with the work of grading, but enjoined from laying iron 
until further orders. The Denver & Rio Grande to be at libert 
to ask for further orders on showing that the Atchison Topeka & 
Santa Fe are proceeding improperly, with a view unfairly to 
monopolize the entire canon. It seems thus that the Denver & 
Rio Grande Company is not precluded from constructing through 
the canon, 2nd its friends claim that it may possibly be entitled 
to the exclusive right, on showing that prior to the act of Congress. 
of March 3, 1875, it located and adopted its line through the 
canon by corporate acts. 

The case is a good one for compromise, as neither company 
should apparently be excluded from a right to run through the 
canon. 


Detroit & Milwaukee.—A decision was rendered in the 
Detroit & Milwauk e Railroad foreclosure suit by Judge Reilly, 
at Detroit, last week. The holders of first mortgage bonds 
claimed that their mortgage covered the entire property and 
franchise of the road. But the mortgage, though specifying 
right of way, track, bridges, culverts, buildings, says nothing 
about rolling stock. Judge Reilly, therefore, held that it does 
not cover rolling stock. He thinks the omission tc mention 
rolling stock was intentional, and was so understood at the time 
the mortgage was executed. This decision, it is supposed, will 
still further strengthen the friends of the Great Western scheme. 


District of Columbia.—The following is the full text of the 
provision concerning the District of Columbia 3°65 bonds as 
finally agreed upon by both houses of Coagress and made a part. 
of the Permanent Government bill, which goes to the President : 


Hereafter the Secre’ary of the Treasury shall pay the interest on the <°65 

bonds of the District of Columbia issued in pur-uance of the Act of Congress 

approved June 20. 1874, when the same shall become due and payable, and all 

amounts so paid shall be credited as a part of the appropriation for the year 

by the United States towards the expenses of the District of Columbia as 
bef 


ore provided. 





The provision referred to is the one which requires Congress 
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annually to appropriate 50 per centum of the approved estimates 
of the amount necessary to defray the total expenses of the 
District Government during the ensuing year. 


Freight Rates—Trunk Line Agreement—The managers of 
' the trunk lines in the well-known pooling arrangement met on 
Tuesday and adjourned after referring to a committee the ques- 
tion of a continuance of the percentage allotment scheme. The 
committee on Wednesday reported that they found it impossible 
to agree upon any percentages among the several roads. A 
member of the conference said afterwards to a World reporter 
that the Michigan Central had demanded 35 per cent, the Lake 
Shore & Michigan Southern 30 per cent, and the Pittsburg Fort 
Wayne & Chicago Railroad 30 per cent, leaving next to nothing 
for the Baltimore & OLio. When it was found that the Chicago 
committee could not possibly agree, all hope of effecting the 
objects of the conference was abandoned, and President Ingalls, 
of the Indianapolis Cincinnati & Lafayette Railroad, moved to 
adjourn sine die. Before adjourning, Pool Commissioner Guilford, 
who was appointed last March, tendered his resignation. 

Mr. McCulloch said that the failure of the conference to accom- 
plish its objects leaves the various lines to act each for itself, the 
three-months’ arrangement entered into last March having 
terminated on Tuesday. However, the manager of one of the 
lines running east from St. Louis said that the present indications 
are that the St. Louis roads would continue the percentages 
agreed upon in the three-months’ arrangement. Of the five lines 
all had positively consented to this continuance except the 
Indianapolis & St. Louis Railroad. A representative of this latter 
road thought that it aleo would favor the continuance. After the 
adjournment of the conference a meeting of the Western execu- 
tive committee was held, Mr. McCulloch presiding. It was 
resolved to continue that organization. It was resolved that at 
the call of the general freight agent of the Lake Shore & 
Michigan Southern Railway a meeting of as many of the freight 
agents of Western roads as are represexted in New York be held 
to arrange rates east of Indianapolis and Cincinnati on a more 
renumerative basis than the present. 

The 7r:bune says: “'The trunk line managers and the execu- 
tive committee met yesterday afternoon, and in view of the aban- 
donment of the east-bound freight-pooling compact, it was de- 
cided to arrange the truuk line percentage on a basis of 20 cents 
from Chicago, 46 per cent to be divided among the trunk lines, 
and the Western roads to be left at liberty to regulate their east- 
bound freights as they pleased. Complaint was made that the 
Canada Southern and Michigan Central roads had withdrawn 
their cars from the Erie and North Shore line, and it was 
charged that these companies ¢esired to establish an inde- 

ndent line. Another question discussed was the charge that 
the Grand Trunk line had been taking ocean freight from 
Boston to the West much below the agreed tariff, and that in 
other respects it bad violated the apportionment scheme. Both 
these matters were referred to Commissioner Fink.” 

The report of the Chicago shipments for the period from March 
11 to April 30 has been published, showing the following number 
of tons of each class shipped by each route : 








o- Class.- “~ 

Route— First. Secend. Third. Fourth. Special. Total. 
Michigan Central.. 143 44 955 69.986 7,434 78,562 
Lake Shore coins ae 25 806 62,851 5.815 69,630 
Pitteb. Ft W. & C. 109 30 1,232 89,229 7,863 48,533 
Pittsbh.C.&St.L.. 2 % ig 22, 333 22,682 
Baltimore & Ohio.. 2 Th 34 13,193 437 2, 7033¢ 

OOM .. cccccs Oe 107 8,087} 207,620 21,912 233,110% 


The Railroad Gazette says of this movement : “ Of the freight, 
0°16 per cent was first-class, 0°05 second-class, 1°32 third-class, 
89°07 fourth class and 9°40 per cent special. The three upper 
elaeses altogether formed but 1°53 per cent of the whole. The 
proportion shipped by each road was : 





EERE RSS SRE ii: i Ae CARA Oe a 337 per cent. 
Lake Shore & Michigan Southern. ...... 2... 0.2... cc00cecceee 29°9 oer cent. 
Pitteburg Fort Wayne & Chicago...... 2.2... 0.2. cece ccc} ceca cues 20°8 per cent. 
Pittsburg Cincinnati & St. Louis....... ehtink 0: Cwihies thant +. 9°? per cent. 
a a net ancien ii ahidad abel han snndemsbiadi-ia 5:9 per cent. 

a Sa niba Sheiivdk Wedd chen aces remaesees Seen ehbeswavsbngeuee 100°0 per cent, 


‘*The average daily shipments (excluding Sundays) were 9 
tons of first class, 2} of second class, 71% of third class, 4,828} 
of fourth clars and 505} of special freight, making 5,421 tons in 
all—enough to load 18 trains daily of 30 cars each. 

**On this business a difference of five cents per 100 lbs. makes 
a difference of $5,421 per day, or about $1,700,000 per year, in 
the net earnings of the railroads. . 

“The most striking fact shown by these reports, of which that 
for Chicago ought to be fairly representative of Northwestern 
shipments, is the utter insignificance of the higher classes of 
freights. It must not be concluded, however, that all freight 
from the West pays only the lowest rate. In the first place, live 
stock, which now pays about twoand a half times the fourth-class 
rate, is not included in the business reported, the division of that 
traflic being otherwise provided for. Again, in the special 
freights are included the fresh meat and other refrigerator-car 
freights, cheese and some other articles which do not figure in 
any of the other four classes; but the chief exception is cured 
meats, Jard and other hog products, which form an enormous 
amount of freight from the Northwestern packing cities, and 
which usually pay considerably more—a quarter ora third more— 
than fourth-class freight. This is not the case now, however; 


hog products, like grain, pay the lowest rate—20 cents per 100 


ibs. from Chicago to New York. Now the Northwest has sub- 


stantially all its freight, except live stock, carried by rail. to the 
East et a price equal to 0°44 per cent per ton per mile by the 
Shortest route—a rate which may be good for the shippers, but is 


eminently disastrous to the carriers.” 





Lake & Canal Freights.—The Buffalo Commercial says: The 
effect of a long navigation-season and strong competition from the 
railways is seen in unusually low freight averages. The follow. 
ing comparative exhibit, showing the wa rates from Chi- 
cago to Buffalo by Lake, for the month of May, on wheat and 
corn, and also the average from Buffalo to New York by canal, on 
the same cereals, tor the seasons named tell their own story of 
“hard times” for carriers: 


-—-——-Lake. —— -——Canal.—_—., 

Wheat. Corn. Wheat. Corn. 

Cts. Cis. Cts. Cts, 

BU i chee con Gaudin. pes eemanume abn: ae 2°2 5°8 5:2 
DUNEb is cudee obdte sudegrecbe hues onda’ ae 29 5°8 5-0 
, EERE Re ape ae" 3°0 2°7 6'7 5°8 
1875.... 39 3°7 74 6°6 
1874,... . 45 4°0 te 10°8 
1873. .. oo eg 65 11°8 10°6 
tistwedivuedbeteccbascvcivees ae §°0 7°4 128 11°8 
1871. 4°5 41 11°5 10°5 
1870 : 5°0 4°4 11°5 10°7 


It will be observed that the average for last month is just half 
that for May, 1870, when vessel-owners supposed they had got ag 
low as they could and live. Nevertheless, only the very largest 
and most economical vessels can be operated at these figures, and 
there is no money in them even then. 


Leavenworth Lawrence & Galveston.—The sale of this road, 
advertised for June 5, has been adjourned to Wednesday, July 
10, 1878. 7 


Missouri County Bonds.—A meeting was held at Mexico, 
Mo., last week, composed of representatives from the counties of 
Scotland, Ralls, Boone, Jackson, Knox, Sullivan, Howard, Lincoln, 
Linn, Cass, Pike, Franklin and Randolph. The object of the 
meeting was to consider terms of compromise with their bond. 
holders. The debts of the counties were said to range from 
$1,300,000 to $79,000. It was proposed that heavy assessments 
should be levied upon all candidates for office, and the proceeds 
be used to pay attorneys and defend the suits of bondholders, 
The speeches were violent and denunciatory, and it was claimed 
that the bonds were illegal. The following preamble and rego. 
lutions were adopted : | 

Wher The people of counties and townships represented in this conven- 
tion find themselves oppressed by overwhelming, unjust and fraudulent 
bonded indebtedness, created, as we believe, without authority of law; 
therefore, fully recognizing the fact that the welfare of all good citizens 
depends upon the supremacy of law, and denounc’ng with scorn ary imputa- 
tion that we propose any violation of just obligations, but realizing the 
unquestionable advantage which may resuit from concert of action in resisting 
the powerful interests which have been corruptly combined against the 
unfortunate taxpayers of defaniting counties of Missouri; be it resolved— 

First—That we recommend the formation of a State organization of 
counties, townships and other communities now pursued with unjust claims, 
and the immediate itormation of proper local organizationsin order effectually 
to carry out the objects of said State organization. 

Second—That we advise the Pani of a central committee of one 
member from each county, who shali organize such open, lawful resistance as 
may be deemed advisable, and that a fund of at least $10,000 be placed in their 
hands, which fand shall be raised by voluntary subscription of the people for 
the purpose of accomplishing legitimate objects, not including fees of attor- 


to provide for. 

hird—That a committee of five be appointed to prepare an address to the 
people of Missouri; and that this convention adjourn to meet at Macon City 
on the fourth Tuesday in August, 1878: 


Montclair & Greenwood Lake.—At a meeting of the various 
security holcers of this company, the following were appointed 
a committee to prepare a plan in reference to the sale and reorgan- 
ization of the road: Cyrus W.Field, M. K. Jesup, Edward 
Cooper, Samuel J. Tilden, Egbert Starr and George W. Stanton, 
of New York; A. W. Benson, of Brooklyn; Arthur B. Elliott, 
of Troy ; and Henry S. Pierce, of Scranton, Penn. 


New York Lake Erie & Western (Erie).—A comparative 
statement of earnings and working expenses of the Erie Railway 
for the month of March, 1877 and 1878, is published in London 
by the reconstruction committee. 








1877. 1&78, 

Ce IR | oi 5 ci Fi sii edn dddewdbacds secede ess. SLRS $1,147,207 
Working expenses. ........ 10-005 eee-cecceereeeeee 797,144 825,569 
Net earnings ....... $373,569 $321,838 


The net earnings for the first six months of the financial year 
exceed those for the same period last year by $746,204. 

— The directors of the New York Lake Erie & Western Rail- 
road yesterday adopted a resolution to lay a third rail from 
Waverly to Jersey City, a distance of 256 miles. The Executive 
Committee was instructed to act with the General Superintend- 
ent in having the work carried on, and to arrange also for the 
purchase of the necessary equipment for narrow-gauge service. 
The line from Waverly west to Buffalo, and portions of-the road 
between Waverly and Jersey City, are already supplied with 4 
third rail, so that only about 200 miles of new rails are necessary 
to furnish a full narrow-gauge road between New York and 
Buffalo. Bids were opened yesterday for Bessmer steel rails for 
the proposed improvement of the line, which average $44 75 pet 
ton. 


Northern of New Jersey.—Notice is given that the holders 
of the firat mortgage bonds of this company who are willing 
extend the payment of the principal of their bonds for ten years 
from July 1, 1878, at six per cent interest, will please call with 
their bonds at the office of the company, No. 197 Reade street, 
New York, before the Ist of July next, to sign the extension, and 
receive new interest coupons. ‘Seite, 

Those hoiders who are not willing to make the extension at 
the reduced rate of interest will be paid, according to the terms of 
the mortgage, at the office of the company. 


y 
This is a good, fair arrangement, and bondholders will be more 





likely to take new 6 per cent bonds so well secared, from the 
very fact that no attempt is made to force them to extend. 





neys or other expznses which the respective county authorities are authorized * 
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Grain to Liverpool, by steam, 7}@8}d. 
_ per lb.; bacon, 303. per ton; cheese and butter, 403. per ton; 


do, sail, 8id.; 





JuNE 15, 1878.] 
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_ dhe Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY Nieut, June 14, 1878. 


Jure has been cold, wet and unseasonable till within the past 
day or two, and trade that depends upon warm weather has con- 
sequently been kept much in abeyance. An improvement in this 
aor may now be expected. Prices the past week have gener- 
ally tended downward. The speculation in breadstuffs and 
provisions has been followed by more or less re-action, and in 
other staples reductions in quotations have been made, except in 
cotton, which has further advanced, but with a fitful, feverish 
market. On the whole, the feeling in trade circles is one of 
depression, which is not a little contributed to by the constant 
meddling with currency questions at Washington. 

The speculstion for advance in pork has been checked and the 
close to-day was nearly nominal, at $10 for mess on the spot and 
the next two months, Lard further improved early in the week, 
bat closed quiet at $7@7 05, spot and July ; $7 10@7 124 for 
Angust ; and $7 all the year. Bacon is firmer and was fairly 
active to-day at 54@5ic. for Western long clear. Cut meats have 
been active at full prices, the sales being liberal of pickled rib 
bellies at 5@53c. and pickled Western hams 1m tierces at £4@9}c. 
Beef and beef hams are without essential change. Butter slightly 
improved, but closes dull. Cheese has been higher, but closes 
easier at 7@8}c. for good to choice factory. Stearine is firmer at 
74@7ic. for prime to choice. Tallow is dull at 7 1-16@74c. for 
prime. The following is a comparative summary of aggregate 
exports from November 1 to June 8, inclusive : 


1877-78. 1876-77. Increase. Decrease 

Pork, lbs.............. 43,565,800 40,359,000 | - =e 
Bacon & cut meats, lbs. 423,060,151 322,232,412 100,227, 739 in ee 
Lard, Ibs.............. 237,789,913 152,659,739 ae ° re 
Total, lbs.......... 704,435,864 515,251,151 Seeeeesee: Be 


The market has been dull for Kentucky tobacco, and the sales 
for the week were only 350 hhds., of which 50 were for con- 
sumption and 300 for export; prices, however, remained firm ; 
lugs, 23@4ic, and leaf, 54@i3c. In seed leaf the movement has 
been unusually Jarge, the sales exceeding 3,600 cases, and em. 
bracing a large line of new crop Ohio, as follows: 124 cases, 
1877 crop, New England, private terms; 100 cases, 1876 crop, 
New England, 11@19c.; 630 cases, 1877 crop, Pennsylvania, 9@ 
12c.; 400 cases, 1876 crop, Pennsylvania, 7}@30c ; 2,325 cases, 
1877 crop, Ohio, 74@8c.; and 42 cases, 1877 crop, Wisconsin, 
ten terms. The movement in Spanish tobacco has been to a. 

r extent, and sales included 600 bales Havana at 80c.@$1 10. 

Brazil grades of coffee have continued quiet ; early in the week 
a decline took place to 154@16}c. for fair to prime cargoes Rio; 
the movement, however, bas not been augmented thereby. Stock 


_ here in first hands on 12th instant, 94,570 bags. Mild grades 


were in steady sale at about previous prices. Late transactions 
include : 9,000 mats Java, ex “ Macassar,’ sold before arrival, on 
private terms ; 3,233 bags Laguayra, ex “ B. J. Willard,” on private 
terms, and 7,648 bags Maracaibo, 213 bags Laguayra, 187 Costa 
Rica, and 610 Mexican, in lots for consumption within our range. 
Bice has sold very fairly and at good, firmer prices. Molasses has 
continued dull and nominal ; 50-test Cuba refining quoted at 35c. 
Refined sugars have latterly been quiet ; standard crushed quoted 
at 9§@9%c. Raw grades have continued quiet, with more or less 
weakness noticeable ; fair to good refining Cuba quoted at 


W@78c. 


Hhds. Boxes. Bags. Melado. 

Stock June’l, 1878................. 51,139 12,032 116,090 938 
Receipts since June 1, 1878........ 27,831 773 124,252 88 
Sales since June 1, 1878............. 17,188 §23 112,640 718 
SE BE, 6s cbs condense 61,7 11,982 137,702 1,028 

Stock June 13, 1877...... ...0...+2. 94,852 14,572 146,337 1,378 


The naval stores market has presented more tone and regular. 
ity during the past week than for some time previous; the export 
demands have been better, especially at the Southern ports. 
Spirits turpentine was quoted to-day at 30@304c., and firm ; com. 
mon to good strained rosins at $1 50@$1 55. Petroleum has 
been rather dull, but in the main steady; crude, in bulk, quoted 
at 7}c., and refined, in bbls., at 112c., June and July deliveries. 
The business in pig iron, whether American or Scotch, is at a 
standstill, and all prices are nominal, with a tendency toward a 
lower basis. Rails are firm, with a rumored sale of 20,000 tons 


* gteel, deliverable in the next few months at the Erie track, at 


; this, however, needs confirmation. Ingot copper was quiet 
but steady at 168@16}c. for Lake. Hides have latterly been more 
active and steady; sales to-day include 30,000 dry Entre Rios and 
Concordia, mostly sold in Boston for this market. Whiskey closed 


&! $1 08@$1 08}, tax paid. 


‘here has been a very large movement in ocean freights, both 
of berth and charter tonnage; all rates have been more or less 
Steacy, except that for the Jatter some irregularity has been 

ble at times. Late engagements and charters include: 
per bush.; cotton, 15-64d. 


clover seed, by rail, 25s. per ton ; grain to London, by steam, 9}4d.; 
, 23. 6d; grain, by sail, 8@8}d.; flour, 2s. 3d.; ros‘n, 23. 7$d.; 
grain to Avonmouth, by steam, 83@9d.; do. to Glasgow, by 
steam, 9@94d.; flourtto Bristol, by steam, 2s. 9d.; cheese, 45s.; 
grain to Bremen, by sail, 8d.; do. to Cork for orders, 53. 104d. per 
a To-day rates .w:re about steady, with a fair busin-se, 
Tain to Liverpool, by steam, 8}d.; do. to London by steam,*9}d.; 
8 to Copenhagen, 6s. 3d. per qr.; do. to Antwerp, 

5s. 94.; refined petroleum to the Baltic, 4s. 9d., 4s. 10}d.@5s.; do. 


COTTON. : 
Fripay, P. M., June 14, 1878. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week en 
this evening (June 14), the total receipts have reached 11,23 
bales, against 12,380 bales last week, 18,220 bales the previous 
week, and 19,732 bales three weeks since, maki e total 
receipts since the 1st of September, 1877, 4,219,715 hee against 
3,923,562 bales for the same period of 1876-7, showing an increase 
since Sept. 1, 1877, of 296,153 bales. The details of the receipts 
for this week {as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 
































Receipts this wk at | 1878. | 1877. | 1876. | 1875. | 1874. 
New Orleans........ 2,146, 2,543| 3,232) 1,031| 3,828 
WN is ca: 866 181 607 239 239 
Charleston .......... 361 243 418 996] 1,068 
Port Royal, &e...... 92 231 313 seis me 
Savannah’........... 2,068; 1,052 763| 1,818] 1,489 
Galveston .... ...... 1,507 480 333 171 642 
Indianola, &........ 11 tt. aS 38 42 
Tennessee, &¢......- 1,898} 2,510! 1,225 nen 1,588 
Witte. 3.3. Saati ie 7 12 5 
North Carolina. ..... 276 107 143 498 237 
Norfolk............-. 1,744 1,117} 1,376} 2,161] 3,020 
City Point, &e....... 262 62 27 38 5 
Total this week ...;| 11,231 8,526 8,444) 12,838) 12,163 
Total since Sept. 1.|4,219,715|3,923,562|4,037,057|3,435,1 34/3,740,150 





The exports for the week ending this evening reach a total of 
19,102 bales, of which 9,216 were to Great Britain, 7,254 to 
France, and 2,632 to rest of the Continent, while the stocks as 
made up this evening are now 217,096 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 


Week EXPORTED TO— Toul Same 
pidt) 


ending i- 
June 14, Benest | France| COMt | week. | 1877. | 1978. | 1877. 








STOCK. 






































N. Orl’ns 2,683} 7,054) 1,917 11,654) 17,705) 47,611) 92,113 
Mobile .. hate kets Koue asus 5,222} 5,695) 10,805 
Charl’t’n ates eye ah atk 1,066; 1,182; 2,834 
Savan’h. all abe ecii Soha 204; 2,696) 5,825 
Galv’t’n- a sade Latin ied 7,790| 5,548) 15,484 
N. York. 2,894 200 100 3,194) 14,182)131,925)141,175 
Norfolk-- 2,003 chins ‘ 2,003 we 2,439} 6,305 
Other* .. 1,636 odee 615) 2,251 4,108} 20,000} 35,000 
Tot. this 

week.. 9,216) 7,254) 2,632) 19,102; 50,277/217,096/309,541 
Tot.since| 

Sept. 1.'2079.648)493,049|665,505/3238,202'\2925,679| ......) ..-... 














* The exports this week under the head of * other p.rts” include, from Balti. 
more, 615 bales to Continent; from Bostoa, 1,536 bales to Liverpool; from Phila- 
delphia, .00 bales to Liverpool. 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which ate prepared for our special use by Messrs. Carey, Yale & 

Lambert, 60 Beaver street : 























On Shipboard, not cleared—for Sanietie 
JUNE 14, AT— | Liver- Other | Coast- pk ngs! 
pool. | France./roreign| wise. | Total. Etock. 
New Orleans...... 13,000 400 200! 1,000; 14,600/ 33,000 
Mobile.... .... tue 2,746 | None.| None.| None. 2,746 2,949 
Savannah ........ None. | None.| None. 800 800 1,896 
Galveston........ None. | None.} None. | None. None. 5,548 
New York........ 3,500; None.| 2,764); None. 6,264 | 125,661 
NE kek caine 19,246 400} 2,964| 1,800] 24,410} 169,054 














From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 31,175 bales, while the stocks le <9 
are 92,445 bales /ess than they were at this time a year ago. e. 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to June 7, the latest mail dates: 


RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO— 


SEPT. 1. 
Great Other Stock. 
1877. | 1876. | Britain. | FTance-/Foreign Total. 


N.Orins 1359,741|1169,375| 786,379|317,567 |300,193/1404,139| 60,801 
Mobile.} 409,338) 355,485) 103,635) 26,146) 31,566) 161,347) 7,607 
Char’n*|} 456,371] 466,874; 131,935) 70,355,103,584) 305,874) 2,156 | 
Sav’h..| 587,164) 469,644) 176,247) 36,351/138,748| 351,346) 3,607 
Galv.* .| 440,460) 498,279; 186,172) 26,971| 11,291; 224,434) 6,550 
N. York] 142,442} 120,041) 308,631} 5,550) 36,234) 350,415/146,751 
Florida} 14,199} 20,373) © ......] -c--ee]  seeeee]  — eeneee] . cocece 
N. Car.} 141,465} 127,961} 35,007; 1,780) 19,890) 56,677 
Norf’k*| 500,558] 546,812) 154,684; 1,075) 2,929) 158,688) 5,637 
Other..| 156,746) 140,192) 187,742) ...-.-. 18,438) 206,180) 20,500 


This yr.'4208,484| ........ |2070,432 485,795 |662,873/3219,100,254,016 
Lastyr....... .... 3915,036 2023,057 442,370 409,975 2875,402 359,092 








PoRTS. 





















































* er the head of Charleston 1s included Port kKoyal, &c.; under the head of 
Galvin is incluied Indianola, &c.; uader the head of ‘Norfolk is included Ci 


These mail returns do not correspond precisely with the total 





in cases to Alexandria, 30c. gold; do to the Levant, 3lic; crude 


do., in bbis., to Havre or Bordeaux, 4s. 6d. 


of the telegraphic figures, because in preparing them it is always. 
necessary to incorporate every correction made at the forts, 





602 THE CHRONICLE 








There was a strong and buoyant market for cotton on the spot 
early in the week. A good demand for home consumption, with 
some business for export and speculation, were the prominent 
features. Quotations were advanced 1-16c. on Monday, and again 
1-i6c. on Tuesday, to lije. for middling uplands. But at this 
advance, the market on Wednesday and Thursday ruled quiet. 
To-day, quotations were revised. All low es were advanced 
3c.—the high grades were advanced !-16c., except ‘‘ fair,” which 
was advanced 5-16c.—low middling and middling remained un- 
changed. ‘the market was active for export and consumption. 
For future delivery, the first half of the week, the speculation 
was nearly at a standst*ll, owing to the absence of advices from 
Liverpool, that market having been closed for the Whitsuntide 
holidays. Saturday, however, was rather dearer, a feature being 
that the advance was only for the summer and early autumn 
months, thus reversing the recent course of values ; but on Tues- 
day, the winter and spring months again showed the most 
strength. On Wednesday, Liverpool opened active and buoyant, 
and we advanced 6@8 points, carrying us 8@10 points above the 
close on the previous Friday; but yesterday, although the re- 
port from Liverpool was again favorable, most of W-ednesday’s 
advance was lost. The bull party were free sellers to realize, 
and by many of the more conservative it was doubted whether, 
being much above the parity of foreign markets, we can safely 
continne to push up values. Early in the week the crop reports 
from the Southern Exchanges were published, advising a slight 
increase in the area planted, and generally favorable conditions, 
but some parts suffering from excessive rains ; they attracted, 
however, very little attention. The first report for the season, 
from the Agricultural Bureau at Washington, is expected to-mor- 
row or Monday. To-day, futures were variable, but generally 
slightly lower towards the close. 

e total sales for forward delivery for the week are 207,900 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 10,582 bales, including 1,387 for 
export, 8,205 for consumption, and 990 for speculation. Of 
the above, 50 bales were to arrive. The following tables show 
the official quotations and sales for each day of the past week: 


UPLANDS. | ALABAMA.|N. ORLE’NS| TEXAS. 
Saturday, June 8, 
to Friday,June i4.| Sat. | Mion) Sat. | Mon) Sat. | Mon) Sat. |Mon. 








Ordinary. .... Bm.) 938 | O%j1¢6 | 938 | B71, | Dlg go16 91g | 9%6 
Strict Ordinary ...; 9% | 91%;¢) 9% | 91316) 9% | Bl 16) 97% | Doig 
Ordinary. ..)10%4 10°46 10% 10°16 1038 10716 1033 1e"6 
Strict Good Ord...|10% (1015;¢ 16,107% (1015,,/107%, |1015i¢ 
Low Middling..... il lilyg j11 lllyg |114e [11346 |11l4g (1134¢ 
Strict Low Mid. ...)113;3— (11% (11314g |11%4 [1153¢ |1158 (115,, |1133 
ewe. dias whe din 119g [1176 |1158 jL1l%i¢ |L149 (11%g |11l% |11%¢6 
Good Middling..../11% [1115,¢)11% |111%,¢)117% (1115,¢/117% (1115), 
Striet Good Mid...|121;¢ |1238 (121g |124s |123;, |12%% |123,, 112% 
Middling Fair... .. 12916 |1253 (12% 6 |125g [12l1,)¢)12% |1211; 12% 
PO cia ss cewiewsice 1311g 11348 (13116 11348 1133;, 11344 [133,¢ /13%4 


Tues| Wed Tues; Wed |Tues| Wed |Tues' Wed 

Ordinary..... b.| 94s 91g | 912 | 94a 9 9 

Strict Oudinare ea ba 19° 1D ° :* 

Good neers .--/1058 (1033 (1033 (1058 + fi 104g (1015 [10% 
11 


mF | 11 11 

Low Middling..... 1l4g j1l48 jll3e j1l4e8 |11% /11% [11% /j11% 
Strict Low Mid....)1153¢ |1151¢ |115j3¢ [11516 [117%1¢ [11716 [1171¢ |11%%1.¢ 
| SPE Il4¢ {11% {1144 |11% /|1158 /115 (115g /115, 

Good Middling.. ./11% {11% (j|11% (11% (|12 12 12 12 
Strict Good Mid... 12%46 123,¢ |1231¢ 12°16 12646 12546 (12516 |125i¢ 
P 161214 ¢/1211 6) 121116 16 1218), 121516 1213; 

eS eS es WR310 TRS ¢@ [133 1 e@ 113318 1135._ 11351, 13514 113516 


Th, | Fri.| Th. | Fri. | Th. | Fri. | Th. | Fri. 


. Ordinary. .... # Db.) Glo 95g 9lo 95, 95g 9% 9 9 
Strict Ordinary...| 9%, ° |10 973 (10 10 1013 o- 1038 
Good Ordinary..../1038 {103g (1038 (10% [10% /1053 [1015 /105, 
pee Good Ord...|10% (10% (|10% (10% |11 11 1 1l 
Middling..... ll4g j1l4g j1l%s8 (11% |11% [11% [11% /|11% 
Strict Low Mid..../115,¢ |115,¢ |1151¢ [11516 | L171¢ [11716 [11716 |11%1¢ 
Middling ......... llJg I14y {11l¥9 {114% /|115 |115 (1153 |11% 
Good Middling....)11% (1115;g/117%, |1115,¢/12 12ly¢ |12 12lig 




















































































































Bales. Cte. | Bales. Cta. For Decem For Ma ch. 
900... ... 1064] 400 .... ... 11°17 | Pales. Cis. | ral Cte. 
3,800... 1°65; 1,000 11°18 SE ee ceains iy paar — epee 11°24 
sks cdcces 11°66 Wits eceecdée 11°19; 1,600...... 1108 Bb iio die 11°30 
6,900... ROT! BOO... 25 0000s 201 43,900...... ... 11°04 SN ino seniih 11°34 
10,700 .11°68; 2.100... 11°21; 1,000.... 11°05 400... 11°35 
4.300...... .. il 500... 11°22 Wilicwosetsen “06 100... 11°36 
17,600. ALG 800... 11°23 300. . 1° 100. . .11°45 
Lidie deed 11°71 | 1,600..........11°24 g00... 1110] — - 
mes -d dened BAST: LAD. 2.2006. il GINS dacentos 1l‘1l} 1,000 
4.400... . izes. os 300.. 11-12 
6.200. .. 11°74 {| 1,800 11°27 500... 118 
PO. ddédodaiis “75 e100 600... 11°14 a" ogee 3 
84,500 100 11°30 | 8,000 ma ao 11°35 
For €eptember. —-- 400...... .. 11°36 
SP CY 19,800 For Ja:.uary. | | ee oh 
Jf |” Seater 11°38 3 eee 1108; 100. ........11°38, 
DOORS. cKice Ke 11°39 For November. 100... 11°09 , RE 11°48 
4,600.... ..... 11 40 PRES 11°08 inns 21°10: 100... 11°44 
a csees se 1t-41 500. . 104 RES 1114 100 .. 11°45 
i Seen 11°42 1,400.......... 11°05 400... 11°16 200... 11°46 
Ss eee 11°48 I eats steniaiis 11-06 SRR RES: 11°18 | ——- 
So 11°44 400 11°07 ey Ede. 11°19} 1,800 
8,900. . 11°45 ee 11°08 | ———- 
ee 1°46 ERASE 11°09; 2,100 
4,700.... ..... 11°47 Se Sec avdee 11°10 For May. 
838000 ....0-2.- 12°48} 1,900...,......21°11 For February RSE, 28 11°47 
Disks coneie 11°49 700 ....0....11'12 a. a6 cirtwien 1114 Tw tise etnias 11°50 
400. -.. 11560 beck sexe 11°18 ie kab shane 11°15 , EES FS 
43,500 900... .....0-. 11°14 Siveciaees 1117 Gs sctiaces 11°58 
 E RESS 11°15 200..... se. 11:25) ——- 
For October. ae 700 
100..........11°!6 | 9,700 500 











The following exchanges have been made during the week: 
*15 pd. to exch. 400 Sept. for June. ] °19 pd. to exch. 100 Sept. for Jan. 


The following will show the closing prices bid for future 
delivery, and the tone of the market at three o’clock P. M., on 
the several dates named: 

MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 


: Sat. Mon. Tues. Wed. Thurs, _ Fri. 
Market— Var’ble. Firmer. Easier. Firmer. Higker. Lower. Lower. 


1159 1158 11°58 11°64 11°59 11°56 
11°64 . . . 


. . ll 
. Steady. Quiet. Steady. Firm. Quiet. Quiet 
Gol , 101 1007, 101 100% 100% 
Exchange...... 4°821g 4°82%9 4°82%9 4°'821g 4°82 4.8242 4°82 
THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (June 14), we add the item of 
exports from the United States, including in it the exports of 
Friday only: 
1878. 1877. 1876. 1875. 























Stock at Liverpool............. 858,000 1,064,000 1,026.000 1,003,000 
Stock at London........ ......- 12,000 47,000 51,750 108,250 
Total Great Britain stock. 870,000 1,111,000 1,077,750 1,111,250 
Stock at Havre........ ........ 230,000 221,750 187,000 164.500 
Stock at Marseilles.... ........ ,000 11,000 8,000 8,750 
at Barcelona. ........... 51,500 54,000 91,250 81,250 

Stock at Hamburg............. 7,000 17,G00 15,000 14,750 
Stock at Bremen............... 41,750 71,000 55.500 38,250 
Stock at Amsterdam........... 66,000 59,750 79,500 41,250 
Stock at Rotterdam.... ....... 12,250 11,5 15,500 10,000 
Stock at Antwerp. ............. 6, 8,250 18,750 4,250 
Stock at conti’ntal ports. 18,250 16,000 22,750 15,000 





Total continental ports.... 439,750 470,250 493,250. 378,000 


Total Euro stocks.. ..1,309,750 1,581,250 1,571,000 1,489,250 
India cotton afloat for Europe. 183,000 351,000 445,00 pe this 
’ 


Amer’n cotton afloatforEurpe 151.000 220,000 193,00 
1 . 00 ‘9 ) 67,000 
tes ports .. 217,096 9541 326,702 250,858 
6.608 25,606 
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‘117% 
Strict Good Mid. -|123)¢ |12%4 12316 |12%4 |125y¢ |1233 125, |1293 | Stock in U . 309, 
Middling Fair. .... 121156 12% j121l;¢112% |1213%6127% |1213¢61127% “spared y Bale ppyeew ponte; - yy it tents “yl 
2 ee 13314 13% 113316 13‘ 1351¢ 135, 13516 135, U €> ports y-- ’ ; . ) 
STAINED. Total visible supply .bales.1,896,917 2,528,171 2,606,310 2,653,714 
Sat. | Mon 'Tues| Wed); Th. | Fri. : = the above, the totals of American and other descriptions are as 
ollows : 
abe etd montecncenaes 8D.) 9% oye 9% | 9% | 9%) 9s American— 
Low Middling. .-. 222.2...) 10% 1054" 108% | 10% | 109 | 10% Ste tk yom eg steer, eee. ee, tae 
a nee 107% [101%jg° 11 {11 | 11 | 1148 | [oierican afloat to Europe... 151/000 220:000 193,000 222/000 
MARKET AND SALES. United States stock............ 217,096 309,541 326,702 250,858 
United States interior stocks... 18.071 31,380 6,605 25,606 
SALES OF SPOT AND TRANSIT. FUTURES Unit States exports to-day .. 8,000 11,000 2,000 2,000 
SPOT MARKET 
Ex- | Con- ‘ ‘ meri ¢ 
Fee ay Es. [ow Spec|Tram| nota),| sales. Deliv Toba ah ~<a 1,449,167 1,632,921 1,516,310 1,288,464, 
Sf, ORT es ite, ie Liverpool stock.............-.- 180,000 384,000 421,000 406,000, 
SR ce og -e-nal 277} “171 eek aaa gael Lape eteck.......--<-. <002. 12,000 47,000 51,750 108,250 
Tues.. Firmer her....| 287) 894) 121 1.302! 16. Continental stocks. ............ 62,750 89,250 150,250 187,000 
Wed..|Firm, une quot.| ..../1,906| 188| *...| 2,094 5O'D0D yr India afloat for Europe........ - 183,000 351,000 445,000 597,000 
Thurs Quiet, unch. quot.| ....| 506) 200) ....| 706] 49,800) 1,900] Esypt, Brazil, &c., afloat. ..... 10,000 24,000 22,000 67,000 
a Ee hb ee nd Dele ek ila, tee 447,750 895,250 1,090,000 1,365,250 
rare RO 96 OBO eS > ’ ’ ’ , ’ 
ne ee 1,387:8,205) 990) ..../10,582/207,900! 4,500 | Total American............ ----1,449,167 1,632,921 1,516,310 1,288,464 
For forward delivery, the sales (including —— free on board) Rotel. visible CaRDAT . -- ur ees Praneee ss AOE sacar ei 
haye reached during the week 207,900 bales (all middling or on | Price Mid. Upl.,Liverpool.... GPigd. Pied. GFigl = 164, 


the basis of middling), and the following is a statement of the 
sales and prices: 


































































































These figures indicate a decrease in the cotton in sight to-night 
of 631,254 bales as compared 
decrease of 709,393 bales as com with the corresponding date 
‘of 1876, and a decrease of 756,797 bales as compared with 1875. 


At THE InTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 











Tales. Cts. For July. Bales. >t. 
For June. 100 ¢.n.18th 11:59 | Bales. 7 Cta. 700... i 1168 
00 Ae 1 ~- > oa aan 1 11°69 
300 aiiitivan-b0 | 'G00.0-0.°<-rer | goo... 2c. Inge) oe — 
. "ee eter 5 > ** eeeee il . L000. * . _* 11°68 22 
8.n.12th 11-57| 2,100..........11°63 | 8,100... .. .. 11°64 
eat 11°57! 1,500..........11°64| 5,900. .......116)! For August. 
z "11-58 2,100..........11*6 00.... .... 11°62. 
100 8.n. 10th 11 59 | 13,500 ° 2,000. ........11°67| 1,500........ 11°68 








corresponding week of 1877—is set out in detail in the following 
statement: 











with the same date of 1877, a 
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Week ending June 14, ’78.||Week ending June 15, "77. 
Receipts|Shipm’ts| Stock. ||Receipts|Shipm’ts! Stock. 
Augusta, Ga..... 488} 1,264| 3,234 151 391; 4,249 
Columbus, Ga 170 245| 1,021 23 218| 3,058 
ay “eanggays 21 58/ 1,418 28 147} 1,742 
~ tgomery, Ala 208 298; 1,882 i8 750| 1,296 
Selma, Ala....... 70 870! #750 52 3 67 
Memphis, Tenn... 897| 1,522] 8.645 391| 2,280) 17,559 
Nashville, Tenn. . 2g! 194] 1,121 100 285| 2,802 
Total, old ports.| 1,882] 4,451! 18,071 763| 4,105] 31,380 
Dallas, Texas... 43 29 72 Weis 14 146 
Jefferson, Tex. .. 34 10 220 14 104 452 
Shreveport, La.* 125 144 100 222 312 623 
Vicksburg, Miss 253 449 108 200 213 G 
Columbus, Miss. . ies 39 136 2 40 154 
Fufaula, Ala..... 28 158! 395 ae ee 
Griffin, Ga....... 7 62 295 oe ere 129 
Atlanta, Ga...... 146 829 852 43 156| 1,653 
GRE 517 465 374 16 147 55 
Charlotte, N. C 6 79 312 191 11 365 
St. Louis, Mo..... 538} 1,099| 3,750 140| 1,177] 5,509 
Cincinnati, O.....| 1,611| 2,275] 4,630|| 3,271| 3,149] 10,441 
Total,new p’rts 3,368| 5,638| 11,244|| 4,009| 5,323| 20,774 
Total, all....... | 5,250! 10,089! 29,315 || 4,772| 9,428| 52,154 
* Estimated. t Actual count. 


The above totals show that the old interior stocks have 
decreased during the week 2,569 bales, and are to-night 13,309 
bales Jess than at the same period last year. ‘Ihe receipts at the 
same towns have been 1,119 bales more than the same week last 


RECEIPT: FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring 
the figures down one week later, closing to-night: 


RECEIPTS FROM PLANTATIONS. 






































Week | Receiptsatthe Ports, ||Stock at Inter’r Ports||Rec’ptsfrom Plant‘ns 
ending-| 1876. | 1877. | 1878. || 1876. | 1877. | 1878. || 1876. { 1877. | 1878. 
April 5.| 55,804] 26,287} 59,686] /132,495|140,649/119,991|| 43,295) 15,737) 48,082 
“ 42.} 41,620] 21.183) 51,391/|180,164| 133,363|108,683|| 39,289) 13,897| 40.033 
* 19.} 30,920] 18,010] 89,016}|127,296/ 128.411] 95,979|| 28,052) 13,058) 26,262 
* 26.] 29,858] 26,641} 88,856|/ (20,626) 117,074) 89,142|| 23,888} 15,304| 32,019 
May 3.| 26,002| 16,560 31,196}/115,076| 107,534] 75,550|| 20,252) 7,020) 17,604 
“ 10.) 26,441] 17,309] 24,252/|106,301) 97,696! 65,770|| 17,666) 7,471] 14,472 
“ 17.] 19,995} 16,288 99,966} 86,376| 56,433|| 13,660| 4,963| 10,760 
“ 24.) 16,380) 12,147 92,916} 79,009} 46,305|| 9,230) 47:0] 9,604 
“ 31./ 18,810] 9,669 87,711] 67,786] 39,025|/ 8,05}  .. | 10,940 
June 7.} 10,456) 9,390 82,569} 57,509] 34,154|| 5,314{ ....| 7.529 
“ 14) 8,444) 8,526 76,054) 52,154) 29,315|| 1,929} 3,171] 6,3y2 
Total. | 279,680 182,010! 326,957||.....-.1....+..|-.e00-. 210,733) 85,406'223,777 



































| This statement shows us that although the receipts at the ports 
the past week were 11,231 bales, the actual from plantations 
were only 6,392 bales, the balance being drawn from stocks at 


the interior 


ports. Last year the receipts from the plantations 


for the same week were 3,{71 bales, and for 1876 they were 1,929 


bales. 


WEATHER REPORTS BY TELEGRAPH.—The plist week has 
been rainy all over the South, and in very many sections 
decided complaints are made of too much rain, and in some that 
the weather is too cold. We do not believe that any special 
harm, except in limited localities, has been done as yet, but dry, 
warm weather is certainly very desirable now. 

Galveston, Texas.—We have had showers on four days this 
week, the rainfall reaching ninety-seven hundredths of an inch. 


We are having too much rain. 


No serious damage has been 


done, but much damage is feared if the showers continue. Aver- 
age thermometer, 81 ; highest 90, and lowest 72. 

Indianola, Texas.—It has rained on three days of the week, 
showers, and the balance of the week has been mostly cloudy, 


engendering fears of cotton worms. 


We hear rumors of the 


appearance of caterpillars, but think them of very little import- 
ance if we can have dry weather. The thermometer has averaged 
91, and the lowest 70. We have hada 


80, the highest bei 


rainfall of ninety-five hundredths of an inch. 


Corsicana, Texas.—Rain has fallen on one day during the week, 
the rainfall reaching eighty-seven hundredths of aninch. We 
are having too much rain, and crops are getting grassy. Average 


h rain and much damage 


unless the rain ceases. 


eter, 77; highest 97, and lowest 65. 
4 Texas.—It has rained hard on two d 
reaching one inch and fifteen hundredths. We are having too 
, has been done. Weeds are growing 
80 fast they are becoming very troublesome, and much damage is 
Wheat in stacks has been consid- 


ays, the rainfall 


erably injured. The thermometer has ranged from 64 to 97, 


averaging 77. 
7 Senikon, Texas.—We have had hard rains on four days this 


week. No serious damage has been done, but weather is 






; otherwise the 


agg continues 


ter has from 72 to 91, averaging 
reached three inches and eighty hundredths. 
- New Orieans, Lo 


week, th 
dredths. 


"4 


The therm 
tion, bat practical p 


~ . 
a 
. WR 6 ees o 


lante 


BP The 


e thermom- 
rainfall has 


isiana.—It has been showery five days this 
e rainfall aggregating two inches and twenty-five hun- 
ometer has averaged 79 


.—The corn crop is in a very good condi- 


rs claim that there is too much rain for 


cotton, causing it to weed and shed forms. Some crops are very 
foul, but if dry weather sets in, the prospect will be material! 
brightened. Average thermometer 78; highest 9i and lowest 66. 
The rainfall has been two inches and fifty-six hundredths. 

Vicksburg, Mississippi.—We are having too much rain. It has 
rained this week on two days, the rainfall reaching three inches. 
The thermometer has averaged 75, the highest being 89 and the 
lowest 62. The crop is developing promisingly. 

Columbus, Mississippi.—It has rained heavily on five days of 
this week, doing much damage to crops. The rainfall has 
reached four inches. 7 

Little Rock, Arkansas.—Telegram not received. 

Nashville, Tennessee.—The weather during the week has been 
too cold, the thermometer averaging 67 and ranging from 53 to 
77. It has rained on four days, with a rainfall of forty-two hun- 
dredths of an inch. 

Memphis, Tennessee.—Rain has fallen on five days of the past 
week, to a depth of one inch and eight hundredths, and we have 
had a heavy rain to-day. The weather has been too cold, the 
thermometer ranging from 58 to 81, and averaging 70. Crop 
}accounts are less favorable, and grass is growing fast. It has 
been too wet to work. 

Mobile, Alabama.— Tt has rained on six days and one day has 
been cloudy, the rainfall for the week aggregating one inch and 
forty hundredths. Crop accounts are less favorable. Some sec- 
tions are having too much rain, but in others the rain is proving 
beneficial. The thermometer has averaged 80, the extreme range 
having been 67 and 92. 

Montgomery, Alabama.—During the earlier part of the week 
the weather was clear and pleasant, but the last four days have 
been rainy, raining yesterday (Thursday) very heavily, and it is 
s‘ill raining. The thermometer has averaged 77, with an extreme ~ 
range of 91 and 63, and the rainfall has reached five inches and 
thirty-two hundredths. 

Selma, Alabama.—We are having too much rain. Rain has 
fallen this week on four days heavily, the rainfall aggregating 
five inches. The thermometer has averaged 76. : 

Madison, Florida.—It has rained on six days this week, the 
rainfall reaching two inches and fifteen hundredths. The ther-, 
mometer has averaged 71, the highest being 72 and the lowest 70 
We are having too much rain. 

Macon, Georgia.—The earlier part of the week was clear and 
pleasant, but it has been raining on the last two days. The cotton 
- looks strong and healthy. The thermometer has averaged 

Columbus, Georgia.—There has been too much rain here this 
week, and we have had an unusually severe storm, with the 
severest hail storm ever known in this section. Crop accounts 
are consequently less favorable. The thermometer has averaged 
a the rainfall has reached two inches and seventy-one hun- 

redaths. 

Savannah, Georgia.—It has rained on four days this week, the 
rainfall reaching three inches and thirty-two hundredths, and the 
rest of the week has been cloudy. ‘The thermometer has ranged 
from 66 to 91, averaging 77. 

. Augusta, Georgia.—The weather during the week has been 
cool and cloudy, with heavy and general rains on four days, the 
rainfall reaching one inch and thirty-five hundredths. The crop is 
developing promisingly, and accounts are more favorable. “ 
thermometer has touched 53 and 92, and averaged 73. 

Charleston, South Carolina.—We have had rain on three days 
of the week, with a rainfall of four inches and sixty-seven hun- 
dredths. The thermometer has averaged 76, the highest being 88 
and the lowest 66. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
June 13. We give last year’s figures (June 14, 1877,) for com- 


parison: 
June 13, ’78. June 14, ’77. 


Feet. Inch. Feet. Inch. 
New Orleams........Below high-watermark.. 3 10 4 2 
Memphis. ........... Above low-water mark... 20 3 
Nashville........... Above low-water mark... 4 5 2 
Shreveport.......... Above low-water mark... 23 10 19 6 
Vicksburg.......... Above low-water mark... 38 0 38 5 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was ch to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

COMPARATIVE PoRT RECEIPTS AND DAILY CaoP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may cons 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, JUNE 8, "78, TO FRIDAY JUNE 14, ’78, 









































D’ys| New | Wil- 

. | Mo- | Char-|Savan-| Gal- | Nor- .| All ; 
et ie leston.| nah. |vest’n.| folk. ming- | thors.| ‘ot! 
Sat..| 295) 129 28} 372} 163; 181] 60} i731) 1,401 
Mon| 787| 369, 72} 440} 530; 200 2} 286] 2,686 
Tues| 456] 94) 63, 262) 271) 113) 66] 537] 1,862 
Wed} 246 119, 116} 312) 220) 672 7| 228] 1,920 
Thur, 54; 85) 56] 381; 118; 220) 10; 246) 1,170 
Fri..| 308} 70] 26] 301; 203] 358] 12) 914) 2,192 
Tot’l| 2,146} 866 361| 2,068| 1,507| 1,744) 157] 2,382] 11,231 
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The movement each month since Sept. 1 has been as follows: 






































Monthly Year Beginning September 1. 
Receipts.| 1877. 1876. 1875. 1874. 1873. 1872. 
Sept’mb’r| 98,491| 236,868) 169,077| 134,376] 115,255) 184,744 
October..| 578,533) 675,260} 610,316) 536,968} 355,323) 444,003 
Novemb’r| 822,493) 901,392) 740,116] 676,295) 576,103| 530,153 
Decembd’r| 900,119| 787,769; 821,177| 759,036} 811,668) 524,975 
January .| 689,610} 500,680; 637,067) 444,052; 702,168) 569,430 
February.| 472,054; 449,686; 479,801) 383,324) 482,688) 462,552 
March...| 340,525) 182,937} 300,128} 251,433) 332,703) 309,307 
April ....| 197,965; 100,194) 163,593] 133,598) 173,986) 218,879 
May...... 96,314| 68,939) 92,600) 81,780, 127,346! 173,693 
Tot.My 31)}4,196,104/3,903,725/4,013,875|3,400,862/|3,677,240/3,417,736 
Pere’tage of tot. port 

receipts May 31...) 96°67 95°77 97°25 96°66 93°60 


This statement shows that up to June 1 the receipts at the 
ports this year were 292,379 bales more than in 1876 and 182,229 
bales more than at the same time in 1875. By adding to the 
above totals to June 1 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 
different years. 























1877-78. | 1876-77.| 1875-76.| 1874-75.| 1873-74.) 1872-73. 
Tot.My 31/4,196,104/3,903,725 /4,013,875/3,400,862'3,677,240/3,417,736 
Rec’pts— 
Junel.... 2,269 1,351 1,962 2,784 3,090 8. 
“ §.. 8. 1,254 2,084 2,861 2,627 3,609 
*. OB... 2,359 8. 1,578 2,003 2,614 4,360 
” Be 2,396 2,821 8s. 2,562 2,978 3,310 
e Bis 1,243 2,309 2,714 1,570 2,674 3,006 
ecee wl 1,704 1,812 1,110 8. 2,442 4,096 
ee Fo 2,409 1,247 1,925 3,028 8. 3,017 
Bis 1,401 1,531 1,312 2,241 4,161 8. 
©: 4s 8s. 1,186 1,528 3,107 1,352 2,614 
20: .:- 2,686 Sg. 1,209 2,921 2,201 3,176 
32... 1,862 1,584 8. 2,946 1,491 2,504 
wg | Se 1,920 3,061 2,149 1,463 1,892 3,020 
* 3S. 20% 1,170 1,385 1,543 s. 1,642 2,370 
* 34.... 2,192 640 724 3,845 8. 2,602 
Total .. ..'4,219,715|3,923,906/4,033,713/3,432,193/3,706,404/3,455,420 
Percentage of total 
port receipts ...... 97°17 96°24 98°14 97°43 94°63 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 295,809 bales more than they were to the same 
day of the month in 1877, and 186,002 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received June 14 in each of the years named. 


COTTON EXCHANGE REPORTS FOR JUNE.—For the convenience 


of our readers, we have prepared the following summary of the 
results of the Cotton Exchange reports issued this week, which 


reports we also give in full. 


estimates from 5 to 30 days. 
FERTILIZERS 6 per cent increase. 


As is well known, the States are in 
several cases divided up between two or three Exchanges, and 
hence a compilation of this description is useful in helping to 
interpret the average result: 


North Carolina.—Acreace about the same 4s last yar. WEATHER— 
One-quarter report good, three-quarters rep: rted cold and wet. St.nps— 
One quarter gocd and three-quarters bad. FERTIL zERs—On the average, 
about the same as Jast year. 

South Carolina,—AcREAGE 5 per cent increase from last year. WEATHER, 
with few exceptions, more favorable, and plant much more forward, 


Stanps very favorable for a good crop. 


Georgia.—AcrracEe—Average for the State about 2 per cent increase from 
last year. WEATHER unusually fice and favorabie. STanpse generally 
very , and the crop 10 days to 14 days ahead of the last. Ferritizers 
10 to 15 per cent increas~. 

orida.—AcREAGE about the same as last year. STANDS are very good 


and probabl 
last year, Ju 


increase, an 





eof 10 days. 


y 10 days ahead of jast year. First bloom thie year, 
ne 13. This does not appl 


increase about 2 per cent. 


good. Ea 
ties show a 


ay 3; 


y to Sea Islands, which are not in 
tion. Frrtimisers—Very little ever used in this State. 

\CREAGE—A verage for State inc eased about 1 percent. Stanps 
ery good, only 4 counties reporting them as not 
FERTILIZERS in upland coun 
none are used elsewhere in the State. 
Mississippi.—Acreace—Average 


RLIER 
sl 


ight 


WEATHER 


more favorable than last year. Stanps from fair to very good. Eaaiier 
by about 10 days to 14 days than last year. Fertilizers very little used, 





but ivocrease in domestic manures. 
uisiana.—AcREAGE—Ave 


decrease ab: ut 13g per cent 
more favorable than last year. Stanps good, EaRLrer than 
10 days to two weckse. 


WEATHER 
last year by 
RTILIZERS are in very limited use—such as 


have been used are principally baroyard neepings and cotton-seed. 


xmas.—Acreage—Average increase 6 per cent. 


EATHSE. genera!ly more 


favorable than laet year, but many northern counties complain of too much 
d, except in 6 counties, 2 cf which report poor. 


rain. 


EARLIER era’ 
canesiicle mask 


A 


bie. 


days than last year. 
are receiving 


StTaNnpDs 


Fy from 2 to 4 weeks; 4 counties report later. Frrrimi- 
State. 


—ACRE4GE is about same as last regi the New Orleans; section 


Tenmessee.—AcrEacE—Ave 


rage 
ally good to very good, thou 
last year. Basse 
Very liitie used, 


rting 1 per cent increase : nd the Mem 
EATHER generaliy oP to 10th May too rainy, but since then more favora- 
STANDS 


is section 3 per cent decrease. 


to very good, thorgh one-quarter of the 


generaliy 
Memphis replies report not so good as last year. Eartrer by about to 10 ; 
FERTILIZERS—None are ueed except domestic, which 
increased attention. 


abeut 5 percent. STANDs gener- 


gh a few state that ihey are not as good.as 
ER by about 7 to 14 daysthan last year Ferrrizi 


ZERS— 
except domestic, which are receiving increased at eation. 


From the foregoing summary we may reach the following 
result as to acreage this year: 








COTTON EXCHANGE REPORTS OF ACREAGE. 























as Actual, Estimate for 1878-79. 
ATES. a 
16T.-7. Increase.|Decrease.| Acres. 

North Carolina... ........ ...+++- 577,220 | ...... 1 per ct. 571,448 
South Carolina....... .. i cocailiinda 893,760 | 5perct.| ...... 938,448 
OGTE o oinvsccpccsecoegos coves «+| 1,612,620 | 2 per ct 1,644,873 
Florida... 0... 22. ceccceccccccees 220,500 | cece. | ceeeee 220,500 
REE: cnancocs cunp.c0t6en0 ethene 1,981,350 | lperct.| ..... ° 2,001,163 
Missiseippi...... . se 1,995,760 | 2perct.| .... 2,035,675 
Is oxo ncawess a004encnane 1,285,250 | ...... 1% p.c | 1,265,972 
Texas. — aes 1,444,300 | 6 per ct ines 1,530,958 
Arkansas..... .... " 1,089,000 | ..-002 | senor 1,089,000 
NG vancc i ccckdesscccesnesee 725,200 | ...... 5 per ct 688,949 

ie. ces siaiioace acwae 11,824,960 | 1°37 p.c.| ... .. “11,986,996 











These statements show that, according to Cotton Exchange 
reports, there is this year an increase in the total acreage of 
about 1 37-100 per cent, and that, with the exception of North 
Cerolina, the stands are generally very good and the plant from 
10 to 14 days more advanced than at the same date last season, 


DETAILED COTTON EXCHANGE ACREAGE REPORTS FOR JUNE 
1.—We give below, in full, the Cotton Exchange Acreage Reportg 
for June 1. The full reports for last vear will be found in Tug 
CHRONICLE of Juné 16, 1877, page 570 : 


Norfolk Department. ; 
The Norfolk Cotton Exchange (H. 8. Reynolds, Chairman; W. D. Rountree, 
and R. P. Barry, Committee on Information and Statistics) isanes the fel!owi 
report, cevering the Stateof Virginia and the fellowing Counties in Ni 
Carolina; Rutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke, 
Wilkes. Caldwell, Alexander, Davie, Foraythe, Yadkin, Stekes, Surrey, 
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake, 
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, 
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp- 
ton and Halifax. 


North Carolina and Virginia.—38 replies from 22 counties, 


Twenty-two replies report about the same area of land planted as last yeare 
Thirteen replies report an increase of 5 to 10 per cent, while thre@ replieg 
report the decrease in area to be from to 10 percent Nine replies report the 
weather equal to Jast year and stands good, and twenty-nine replies repo:t the 
weather not so favorable, on account of cold and wet weather, with bad standa, 
Fourteen replies report the crop ta be from one to two we-ks earlier than last 
year. Thirteen replies report the crop about the same; and eleven replies 
report from one to two weeks later Labor is enerally reported as bei 
plentiful. Sixteen replies report increase of fertilizers. Seven replies,re 
the use of fertilizers about the same, and fifteen replies report a decrease in 
fertilizers. With the present cool and rainy weather cotton is not looking 


very good. 
Charleston Department 
covers the State of South Carolina, and is prepared and issued by the 
Charleston Cotton Exchange, through their Committee on Information and 
—e composed ef Robert D. Mure, Chairman, L. J. Walker, and A. W. 
t 


South Carolina.—Condensed from 77 replies from 28 counties, 


The acreage planted shows an arsege increase over last year of five per 
cent. The weather, with few exceptions, been more favorable this year 
than last, and the plant much more forward, the estimates varying from 
five to thirty days, averaging ten days earlier. Labor, as a general rule, is 
abundant and more efficient’. 
siderably, several counties reporting an increase and others a decrease. The 
average shows six per cent increase. Where commercial fertilizers have 


decreased, a large increase in those of home manufacture is reported. Eleven ° 


counties report considerable damage from cut worms, making re-plantin? 
necessa y. Upon the whole, we consider the reports very favorable for a good 
crop. 


Savannah Department. 

This report eevers the State of Georgra and the State of Florida. The — 
is prepared and issued by the Savannah Cotton Exchange, through their 
Committee on Information and Statistics, composed of J. H. Johnston, 
Clavius Phillips, J. J. Wilder, L.G. Young and K. M Oppenheimer. ~ 


Georgia.—147 replies from 61 counties. 


The area of land planted in cotton this season is slightly an increase over 
last year, say two percent. The weather has been unusually fine and favor- 
able for the plant, the stands generally very good The crop is ten days to 
two weeks ahead of the last. Labor about the same as last year, both as to 
numbers and efficiency. Where fertilizers are generally used the increase 
has been 10 to 15 percent over last season. The present condition of the 
crop is good. Thespring was early, the preparation of the land for planting 
was — than usual, the fields are clean of grass, and the plant is growing 
off rapidly. ' 


Florida.—32 replies from 13 counties. 


The area planted in cotton this year is about the same as last year. The 

ring was cool and damp, brt on the whole the weather has been more favor- 
able this season than last. The stands of cotton are very good. The crop is 
in a more forward state than the last, probab'y as much as ten days ahead, 
Labor good, and about the same in numbers as last year. Lit'le or no fertiliz- 
ers ever used in this State. The Diego condition of the crop most promis- 
ing. Firs. bloom in this State May 28th, leet year June 13th. The condition 
of the Sea Island crop is not as good as usual, less Ja'd vas planted, and the 
plant in appearance ten days behind what it was at this date last year. 


Mobile Department 
covers the Siate of as far north as the summit of the Sand 
Mountains, and the fi counties in Mississippi ; Wayne, Clarke, Jasper, 
Lauderdale, Newton, Kemper, Nesholso, Noxubee, inston, Lowndes, 
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss, 
Alcorn and Tishamingo. The report is prepared and issued by the Mobile: 
Cotton Excharge, through their Committee on Information and Statis- 
tics, composed of T. K. Irwin, chairman, Julius Buttner, A. M. Willmarth, J. 
C. Bush and 8. Haas. 


Alabama.—From 44 counties 92 replies. 


An incresse of 5 per cent is re poke in Montgomery county, the same 
acreage in 12 prai ie or bottom land counties, and an average increase of 1% 
cent in 0 upland counties. ‘The weather is generally reported as oe | 
en more favorable than last year, some few reporting it less so. The 
are fair to tery good, only 4 counties reporting them as not go 
Green, Haletand Wineton. The crop is repo to be from the same to two 
weeks e riier than last year. Theav e is about ten days earlier. 
and about the same as last year. Inthe 0 
izers are used, there has been a fight increase. 
crop is from fair to very good. ' : 
. Mississippi.—From 17 counties 34 replies. | 
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New Orleans Department 


covers that part of the State of Mississ not apportioned to the Memphis 

and Mobile Cotton Exchanges; the entire State of Louisiana and the ‘tate 

, south of the Arkaneas River. The report is prepared and 

by the New Orleans Cotton on goo through their Committee on 

Information and Statistics, com of Wm. A. Gwyn, Chairman, L. F. 

Berje. Jesse S. Flower, Joann M. Witherspoon, Cyrus Bussey, Jules Mazerat, 
Otto Heyn, J. M. Frankenbush, R. L. Moore. 


Louisiana.—From 37 parishes we have received 87 replies; 
average date, May 31: . 


The area of land planted, compared with last year, is reported by 57 cor- 
ndents to be the same, while 11 estimate an increase of about 4 per cent, 
wad 13 a decrease of 10 percent. The average decrease is 14 percent. The 
eharacter of the weather has been more favorable than last year, and the 
stands ef cotton good, and fiom 10 days to two weeks earlier than same time 
last year. While some few report the labor less in number, the majority state 
it is about the same and much more efficient than formany years. The use of 
fertilizers has been very limited; such as have been used consisted princi- 
pally of barn-yard scrapings and cotion-seed. The condition of the crop is 
generally g with some complaint of grass, owing to too much rain. 


Mississippi.—i21 reports from 35 counties, dated from May 
96 to June 4. 


66 answers state the acreage to be the same as last year; 22 report an in- 
crease of from 3 to 10 per cent, and 2 from 15 to 30 percent, while 18 report 
adecrease of from 2 to 10 per cent and 9 of from 15 to 30 percent. The aver- 
age being barely one per cent jncrease. The weather has been very favorable 

to the most replies received. In some counties, however, the heavy 

ra‘ns early in the season caused planting to be delayed, whilst in others the 
weather in the fore part of the spring was very Bood and as favorable for 
nting this year as last. Since then, there has been too much rain and un- 
eens e weather for cultivation. The stands are generally § and where 
complaints are made, the causes are cither that the seed was defeCtive or that 
the weather had retarded the grewth. With but a few exceptions, cotton is 
to be about two weeks earlier than last year. Labor lias been good 

and éfficient. Commercial fertilizers have not been used. The present con- 
dition of the crop is very encourging ; the plant looks healthy and is growing 





y 
Arkansas.—Fifty-one replies from 25 counties of average date 
Sist ultimo. 


* Six report an increase of acreage of 5 — cent, 2 of 8 per cent, 7 of 10 per 
cent, and 31 the same acreage ; : reports a decrease of 5 per cent, and 4 10 per 
cent, the average of the whole being 1 per cent increase. The weather up to 
the 10th ef May was very unfavorable, the crop being affected by heavy rains 
and badly in the grass. Since then, however, the weather has been d y and 
favorable. The etands are good, and the crop is about 5 to 10 days earlier 
than last season. Labor is universally reported as good and efficient. The 

nt prospect, compared with last year, is very good. No commervial fer- 


Ailizers have been u 
Galveston Department 


“eovers the State of Texas, and was prepared and issued by the Galveston Cotton 

e. through their Committee on Information and Statistics, compesed 

¢ = Focke, Chairman, J. M. King, H. I. Anderson, Uharles Vidor and 
eier. . 


Texas.—108 replies from 69 counties. 


First—The area ofland planted in cotton, as compared with las: year, is as 
follows: Two counties report an increase of 25 per cent ; five counties, 20 per 
cent; three counties, 15 per cent ; fourteen countics, 19 per cent ; 7 counties, 
Spercent; twenty-nine counties, the same as last year; three counties a 
decreaee of 33 1-3 per cent ; three counties, 10 per cent—making an average 
increase of 6 per cent. 

Second—The character of the weather has been favorable in fifty-six coun- 
ties, unfavorable in thirteen counties, and, as compared with lust year, is more 
favorable in fifty-six counties and less favorab'e in thirteen cuunties. 

ixty-three counties report the stand of cotton good, four counties 
not 86 good, and two counties poor. 

—Four counties report cotton four weeks earlier, twenty-three coun- 
ties three weeks and twenty-eight counties two weeks earlier than Jast year; 
ten counties report the same, and four counties two weeks later than last year. 

Fifih —Labor is good and efficient. 

Sizth—No fertilizers are used. 

Seventh—The presen: cordition of the crop is gond in sixty-one counties, 
not 30 good, backward and poor in eight counties. 

Highth—Many of the northera counties compiain of too much rain. 


Nashville Department 


covers Middle Tennessee east of the Tennessee River, and the following 

Gountiss of Alabama :—Lauderdale, Franklin, Colbert, Lawrence, Morgan, 

Limestone, Mad.son, Marshall, Jackson, DeKalb and Cherokee. The report is 

popwed and issued by the Nashville Cotton Exchange, through their Commit- 
on Statistics and Information. 


Middle Tennessee.— 

Twenty-three rep'ies report a decrease of 25 per cent in acreage, 6 report a 
decrease of 50 per cent, ar d 2 about the same as last year; 19 report weather 
more fayorable and 4 less favorable; 18 report stands very good and 5 not so 

‘as last year; 12 report crops as two weeks earlier, 5 one week earlier and 

fame as last year; 19 report labor as good as last year and 3 better; 29 

report no fertilizers were used and 3 some increase; 25 report present condi- 
of crop very good, 3 not so good, 2 much rain. 


North Alabama.—From 11 counties 22 reports. 


Nineteen report same area planted as last year, 3a decrease of 25 per cent; 
py ra weaiher mcre favorable, 3 report weather less favorable; 18 report 
é yery good, 13 report very poor; 19 report. crops from 2 to 3 weeks 
earlier, 3 about same as last ycar; 16 report labor good, 4 report better than 
last year—report no fertilizera; 10 report more than last year; 19 report 
| tion of crop very geod, 3 very poor. 
ae Memphis Department 
covers the State of Tennessee, west of the Tennessee River, and the /fol- 
lowing counties in Mississippi : Coahoma, Panola, Lafayette, Marshall, 
DeSoto, Tunica, Benton aud Tippah, and the State of Arkansas north of the 
isas River. The report is prepared and issued by the Memphis Cotton 
Sxchange, through their Committee ominformation and Statistics, composed 
of Sam. M. Gates, Chairman; L. Hanauer, J. N. Fails, A. M. Agelasto, Jas. 
5, Day, R. F. Phillips, W. F. Taylor. 


West Tennessee.—36 responses. 


_4creage—9 report increased acreage planted in cotton, 14 about the same, 
Ba ; average decrease, 2 9/-100 per cent Weather—12 report exces- 
Hy , 244 very favorable, 24 much more favorable than 1872, 3 about same, 

less favoravie. Stands—10 report that stands were never better, 22 very 

800d, 3 n ly good, 1 not good; 20 report better than 1877, 11 about the 

_ Sake, 5 not Date of ng-—33 report earlier planting, 2 about 

oe yj average, 12 days earlier t 1877; average date of com_ 

—The number of laborere is without change; 22 per 

for wages, 54 per cent for crop shares, 24 per cent rent- 

of labor better than last year. Fertilizere—All report no com- 

a “et gril weed, bat 8 mark econom's ng of Goons manures. 
_— —ni report clear Of grass and we 7 very grassy, 

( grass, but not atone: 29 report Crops well cultivated, 7 not wel. Cot- 



































7 The stands are fair to very good, only one county (Newton) reporting ton Production of 1877 compared with 1876—16 report increased 
ese . The crop is ed to be from the same to two weeks earlier, j ba'es, 12 decrease. 8 about the same; aggregate increase of 1 Baym fo : 
the ay:rage a about 10 days earlier. Labor is good and about the same as | over 1876; 1 83-100 of the crop is ieported yet unmarketel. Past Years’ 
jast year. Very little fertilizers have been used in this State, but when | Advances to planters by merchants—! reporis increased advances by mer- 
applied th.re has been a sl'ght increase. The present condition of the crop | chants the past season, 26 a decrease, 9 about the same; aggregate decrease, 22 
is 4004. per cent. New Land and Old-—29 report ny new land brought into 


cultivation averaging 2 per cent; 18 report old 
sowing in clover, average 3 per cent. 


North Mississippi.—41 responses. 


Acreage—5 report increased acreage of cotton planted; 21 about same; 5; 
decrease ; average, 1 17-100 decrease. Weather—4 report excessive rains; 
very favorab'e ; 37 report much more-favorable than last year; 3 about sam 
1 not so favorable. ands—8 report better siands of cotton never known; 
very good ; 4 moderately good ; none bad ; 34 better than 1877; 6 about same; 
1 not so good. Dates of Planting—39 report earlier planting; 1 about same}; 
1 not so early; average date, 13 days earlier than 1877; average date of com- 

letion, May 8th. Labor— inc ease in numbers ; 8a decrease; average 
ecrease, 9-10 per cent ; 24 per cent reported working for wages; 54 per cent 
crop shares ; 22 per cent renters. Fertilizers—All report no commercial fer- 
tilize’s used, but increased care taken to utilize domestic manures. Condition 
ton Crop—25 report clean of ; 7 very grassy; 9 some grass, but not 
serious; 33 report weil cultivated; 8 not well cultivated. Production of 1877 
‘| 
: 


put to rest, mostly by 


compared with 18i6—17 report increased produciion in 1877; 17 a decrease; ° 
about same; ——— decrease, 2 1-5 per cent ; 1 32-100 of crop of 1877 reported 
uomarketed. Past Year's Advances to planters by merchante—3 report increas- 
ed facilities furnished ; 28 a decrease; 10 about same; average decrease, 16 per 
cent. New Land and Old—2i report an increase of new lands cultivating; 
17 none; average, 2 53-100 per cent ; 20 report old lands put to rest; 21 none 
average, 2 70-10U per cent. 


Arkansas—North of Arkansas River—44 responses. 


Acreage—5 report increased acreage ; 19 a decrease, 20 about same; aver- 
aging 3 per cent decrease. Weather—2v report excessive rains ; 15 very favor- 
able weather; 19 report more favorable than 1877; 6 about same; 19 less 
favorable. Stands—1 reports never better; 28 very good; 10 moderate'y good; 
5 not good ; 13 report better than 1877; 19 about eame; 12 noteo good. Date 
of Planting—2i7 report earlier planting ; 8 about seme; 9 later; averaging six 
Gays earlier; average date of compiction, May 10. Zabor—i0 report an 
increased number cf laborers; 7 a decrease ; 27 about same; aggregating a 
decrease of &% of 1 per cent; 382 per cent reported working for wages, 46 crep 
shares, 22 renters. WSertilizers—All report none but domestic production, 
which is receiving increased attention. Condition of Cotion re 
crops clean of grass and weeds; 1? very grassy; 14 some grase, but not serious: 
24 report crops well cultivated; 20 not well cultivated. Cotton Production 
1877 compared with crop of 1876—22 “cy an increased production ; 15 less ; 
Tabout same; aggregate incre.se in 1877 of 13¢ per cent ; 1 52-100 of crop is 
reporied as yet unmarketed. Advances on crop of 18:7—2; report less advan- 
ces made by merchants than in 1876 ; 21 about same ; average, 14 per cent less. 
New Land and Old—24 report increased acreage new lands; 20 none; aggre- 
gating 2% per cent increaeed acreage ; 14% per cent ef old lands put to rest. 


North Alabama.—8 responses. 

Acreage—6 report about same acreage of cotton planted ; 2 less; ave 
2 per cent less. Weather—All report weather very favorable ; 5 more favor- 
able than 1877; 3about same. Stands—2 —_ never better; 6 very good; 5 
better than 18 7; 3 about same. Dates of inqa—All report from 7 to 15 
days earlier planting, averaging 11 days; average date of completion, May 2. 
Labor is without change in numbers; 2! per cent working for wages, 57? per 
cent crop share*, 22 per cent renters. Fertilizers—None used but home pro- 
duction, which is receiving better attention, Colton Productioa . 
compared with c-op of 1876—6 report increased production; 2 about same; 
aggregate increase, 12 per cent over 1876 ; 2 per cent of crop is reported unmar- 
keted. Advances on crop of 187‘—7 report receiving less advances from mer- 
chants than in 1876, | about same; averaze decrease, 22 per cent. New Land 
and Old—5 report increased acreage of new lands; 3 none; increase, 2 per 
ceut; 13 per cent of old lands have been pnt to rest. 


AGGREGATE—121 Responses. 

1. Cotton Acreage: 19 report increased acreage over 1877 pianted in cotton, 
55 about same, 47 a decrease; average decrease, 1 57-100 per cent. 

2. Weather: 45 report excessive rains during pianting season, 76 report 
weather very favorable, 80 report more favorable than 1876, 12 about same, 29 
less favorable. 

3. Cotton Stands: 19 report better stands never known, 79 very good, 17 
moderately good, 6 rot good; 67 report better than 1877, 36 about same, 18 not 











so good. 

4. Dates of Planting: 99 report earlier planting than 1877, 11 about same 
time, a i 5" ee averaging 10 days earlier than 1877; averagedate of comple- 
tion, May 9. 

5. Labor: 17 report increased number of laborers, 19 a decrease, 85 about 
same ; averaging 47-10. decrease ; 26 per cent reported working for wages, 51 

er cent crep shares, 23 percent are renters. Efficiency1s reported much 

etter than last year. 

6. Fertilizers: All report no commercial fertilizers used, but a slight 
increase of domestic is used. 

%. Condition of Cotton Crop: 59 report crops free from grass and weeds, 31 
report very grassy, 31 some grass but not serious, 86 report crop well culti- 
vated, 35 not well cultivated, owing to rains. 

8. Production of Crop of 1877 compared with 1876: 55 report the yield 
greater than 1876, 44 a decrease, 22 about the same, averaging 8-10) of 1 per 
ae — than 1877. Amount unmarketed May 3ist reported to be 15% per 
cent of crop. 

9. Advances on Crop of 1877: 4 report increased facilites afforded by mer- 
chants, 77 a decrease, 40 about the same, averaging 17 per cent less than 1876. 

. New Land and Old: 1 6-10) per cent new lands reported in cultivation, 
and 2 65-190 yer cent old land put to rest, mostly in grass. 

11. Miscellancous: Under this head there is simply a general felicitation 
over bright prospects for cotton and all growing crops. 


First BLooM IN ALABAMA.—The Mobile Prices Current re- 
ports the first bloom this year in that State, May 27, in Crenshaw 
County, Alabama. The following shows dates of first bloom in 
that State this and the previous four years: 


In 1878, from Crenshaw County ... .........ccecseecscsccseveceecses=s May 27. 
In 1877, from Sumter County........ eudesksd’s bd% s0caeitbeekes seadaides Se 
In 1876, from Marengo County... ........ccecccccccss secceceevecess Jane 9. 
In 1875, from Monroe County ... .........06-sececcccsccccccccscesseoe June §, 
In 1874, from Lowndes County .........22.00:: ge -e-eeee OUD 3, 


Stock oF CoTTON SHIRTINGS AT CALCUTTA.—The Manchester 
Guardian has received from an East India merchant the follow- 
ng estimate of the stock of 39-in. 8} 1b. shirtings in Calcutta on 
the ist inst. The total is put down at 2,128,000 pieces, or nearly 
equal to five months’ copsumption : 


Pieces. 
Actual stock let JQMUSIY .....cccrvcccsccce-c sccesccccccccccce coesses 1,211,000 
Imports for January ..............0. Sintetdctiasce) eebcnteumeanen ‘ 0co 
ee ES a Peer Pre rT Er rer err a: 
Imports for March ...4..6...cscceescensnecccecccsesesenceesees sesees 560,000 
Imports for April.... eeee? @@eGreeeaeereveeve S@eeceeeerteeoeeeeeneeePeeeeevee* 615,000 


ns ci ivi cwes os de veguvounenenseilenetieessvendad 
Average mont consumption for the past three years, 442, 


pieces, at which rate the total for four months is......... coee cccce Ap temuee 
Estimated etock May i, 1878 eee rtreeesee e*e8e .ceetee0 eeereeesereee 2,123,000 


Bombay SHIPMENTS.—According to our cable despatch received 
to-day, there have been 20,000 bales shipped from Bombay to 





Great Britain the past week and 18,000 bales to the Continent; 
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while the receip:s at Bombay during this week have been 32,000 
bales, The movement since the ist of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, June 13: 





Receipts. 


Since 
Jan. 1. 


since Jan. 1. 


Conti- 
nent. 


this 


Conti- 
nent. | Total. 























Total. 


1 


From the foregoing it would appear that, compared with last 
year, there has been an increase of 9,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 64,000 bales, 
compared with the corresponding period of 1877. 


Gunny Baes, Baeoine, &.—Bagging has continued in more 
active inquiry than for some time past, and the market is decid- 
edly firmer. Some holders who several days “6° were willing 
sellers are now not disposed to sell except at ful ures, The 
inquiry is mostly from the South, and a good trade is now looked 
for by dealers. Prices are ming firmer, and quotations are 
93@10c. for light weights and 10$@10jc. for standard qualities. 
In Boston, holders are quoting 94c. for light and 104c. for standard 
weights. Butts are ruling quiet but steady in price. There is a 
better demand, and the sales for the week foot up 1,800@2,000 
bales at 2 11-16@2ic., cash and time, with holders asking these 
figures at the close. 


Fiax Tow Ba@ecine.—The following circular issued by our 
Cotton Exchange explains the act on of the Exchange on this 


question of flax baggi: 
New YORK, June 6, 1878. 


The use of inferior flax tow bagging, as covering for cotton, 
having become so general and so objectionable to buyers and 
manufacturers of cotton, the Board of Managers of this Exchange 
on May 11, 1878, passed a resolution, subject to future amend- 
ment, that on and after September 2, 1878, cotton covered with 
such barging should be deemed unmerchantable, and not good 
delivery in this market. 

This action met with some objection on the part of the flax 
tow bagging manufacturers of the West and Northwest; a 
delegation representing them arrived in this city, and after a 
conference, which took place between them and a special com- 
mittee appointed by the Board of Managers, the said commitice 
made the fo lowing report to the Board : 

New YorgE, May 22, 1878. 
To the Board of Managers, New York Cotion oe. 

GENTLEMEN: ‘The special committee appointed by the Board on the 20th 
instant, report that they. have carefully considered the question submi'ted tw 
them, and have had an interview with Mesers. Torey and Hinde, repres -nta- 
tives from the West of the ‘ tow’ manufacturers of that sectio». is 
which those gentlemen admit that all ny kvown as ‘flax tow’ at prese:it 
manufact is open to the serious objections made to it by the cotton spi:i- 
nit g trade of the country. 

“They, however, assure the committee that they can make a ‘flax tow’ 
bagzing entirely free from shives aud from fibre so well rotted that no etain 
to the cotton will result from its use, and as the shives are easily detected in 
bagging, by the eye, as is also the color of bagging made from uurotted flax, 
the committee recommend that rule 13 be ameuded to read as follows : 

“On and after Monday, September 2d, 1818, cotton cov.red with ‘ flax tow’ 
bagging containing shives (or small pieces of straw,) or manufactured from 


unrotted or imperfectly rotted flax, shall be deemed unmerchantable, and shall 
not be delivery in this market.” meapeneeny sous. 
WILLIAM 8. PRICE, 


Chairman Special Comm:ttee. 
At a special meeting of the Board of Managers held May 23d, 
1878, the report and recommendation of special committee were 
read, and on motion adopted unanimously, and the amendment 
to rule 13, as above, ordered posted on the bulletin 10 days, and 
t» be ia full force and effect on and after Monday, Sept. 2d, 1878. 
D. G. WATTS, President. 
HENRY TILEsTON, Secretary. 


THE Exports oF Corron from New York this week show a 
decrease, as compared with last week, the total reaching 2,194 
bales, against 3,539 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the same period of the previous year: 


Exports of Cottoa(bales) from New York since Sept.1, 1877 


























WEEE ENDING Same 
BXPORTED TO = - =e prev’ur 
ay a June | June 
22. Be ty - 1g | date. | year. 
CR oo sds See ike vs 8,498 681 | 2,765 | 2,894 | 308,912| 318.3 
Other British Ports........ ee. ce 550 2. 2,613 Sass 
Total to Gt. Britain) 8,498 | 2,681 | 3,315 | 2,994 | 311,595| 350,590 
eee Peeeeeees eereeeee eees ees &2 200 5,655 658 
Other French ports........ oe vente hike vee 115 — 
Total French......... heen ines 82 200 | 5,750; 8,688 


Bremen and Hanover...... 318 wives 142 100 618; 1 

SIE vas cescccisceoses 29 eeer eeee seen ri oe 
Other ports...............- eeee seece eeee eesee 16,332 6,171 
Totalto N. Europe.| 37) .... 142 100 | 83,936} 22,980 


| gegaeanammmmnans oeee ooes cece sees ages 2,890 
cceccccevieceecee| eves eves sees eeee 2,898 750 


Total Spain, &e......, .... | .... |. |... | 2,398] 8,640 
_@rand Total........| 8,045 | 2.881 | 3.539 | 3.194 | 958.609 | 385.898 






































The following are the receipts of cotton at New York, Bostop, 
Philadslphiaand Baltimore for the past week, and since Sept. 1,’77 


i 





NEW YORE. BOSTON. 
SS, 
This ;} Since || This ) Since|| This ; Since|| This (Since 


PHILADELP’14|| BALTIMORS 





RECE’Te FROM 

















week. (Sept. 1.|| week. |Sept.1./| week. |Sept.1. week ./Sepi } 
Mew Orleans.. 1,777} 184,276 es 18,864); .... iba Pee woe’ 
Texas ......... 624; 19,147); .. | &3 ---.| 4,660 ee 
Savannab.... Si7| 1:0,-23 844; 29,146 84) 22,699 123} 52,509 
Mobile... ... igs a wee | 3,246 ‘3 bead hee : 
Florida. ....... ieee 5,665 oes | 2,792 ae Fa eee. esos 
Sth Carolina 1,681; 107,136 can 914 sg 16 1U2) 19,981 
N’th Carolina. 162} 8,921); ... fens Seael. ages 12) 18.933 
Virginia...... 505} 161,482}; 694) 57,908) ....)  ... 643} 41,193 
*rn Porte 102} 13,899|; 1,221) 97,096 ea » ats mee is 
Tennessee, & 121} 142,563}} 1,u33}107,108}) 444) 41,390/} ....) 9f% 
Poreign.. ... 73] 4,670)) -... ge ok: Swe nes 











Total this year} 5,962} 893,169|| 3,792]385,813)| 1,248] 68,765|] 885/:41,458 



































Total last year.) 9,823) 879,270'| 3,208|318,2¢0) 621) 58,801!) 1,513/117,4% 





SHIPPING Ngews.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
29,288 bales. So far as the Southern ports are concerned, thege 
are the same exports reported by telegraph, and published iy 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Tota! ha eg 
New Yors—To Liverpool, per steamers La Place, 70 Spain, 969 
ees 8 Apes feremern ys: Sb ca8: © smehe opcee 606 sone. Seeescese a 

To Havre, per steamer St. Laurent, WEE whtachasseis udinan: sbddaes 200 

To Bremen, p.r steamer Oder, 1(0 ....... ..-.... as sen4pees:as. te ce 
New OrnLegns—To tgs! a per steamers Euphrates, 1,932.... Alice, 
1.918... per ships M-rie Fredrikke, 3,601....Colonial Empire, 

3.6.1 .. per bark Bengal, 2,066............00-0 cores ae hem sae ditacs 13,188 

To Havre, per ship France, 8,788...  -22. se -seecceeseecteees ceeees 3,788 





To Bremen, per ship Constantia, 930 ... ....... -.. cece ese cccesss 
Cuantston—To Liverpool, per bark Rome, 961 Upland and 213 Sea 
IE 6.055 ico aban deng <sptausocine ssi Rcgah Sshetek ep Somkatiusiin’ «a 
Texas—To Liverpool, per barss Ranger, 2,283....Kalema, 2,451*,... .. 4,239 
Ba.tTimore--To Liverpool, per steamers Guillermo, 89.... Hibernian, 586 675 
To Bremen, per ehip Forest Eagle, 100............ 246 ceeecaes-eeee 
Boston—To Liverpool, per steamers Massachusetts, 3:2 ...Batavia, 49 
... Bulgarian, 377.... Bavarian, 732 o wbueVees Wess 


BOR in cnc sec wewece cccecvcccee cueccetecs Ceccceces csi cece cco MEN 


* Bark F rest Belle cleared May 10 and sailed with 4.031 ba'é=, but returned 
in distress, toox out 100 bales, re-bailasted and sailed with 3,93! bales The 
109 bales were re-. hi, ped by the K1:ema, making ‘that vessel’s total 2,551, but 
the runing account shows only 2,451 for the reason iadicated. 





The particulars of these shipments, arranged in our uxual for, 
are ax follows: 


Liverpool, Havre. Bremen. Total. 
LE PEL FRET ODIO AE 250 100 8,194 
New Orleans..... .. .. ...e.s0- 14,188 3,738 930 . 17,856 
RGSUO OO acccccs kescccic cote’ Ee rete ath 1,204 
EEO OE AORTA! OTE, ‘tie ‘aia 4,739 
NE ii. pee aie spam ta 675 ise 100 
DN ono cdde thes co rwesnee Se qbes pip site 1,50 
BE ccd u anikichite:. ate eoediba 24,220 3,938 1,130 29, 288 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


Tornapo ship (Br.), before reported damaged by fire at New Orleans, having 
been condemned, was sold, as she ay at auction, March 30, fur £3,525 to 
M. Schwartz & Bro. and Brady & McLelland, each one half. The pur- 
chasers dismantled her and the huil was for sale June 6. The 
for salvage have not yet been settled and a suit is also in progress for the 
recovery of the freight money. 

St. Micwakgt, brig (4r.). before reported, was passed on June Ist, in lat. 37°09, 
lon. 63°10, dismasted and abandoned; mazts gone at the deck; boa: stove. 


Cotton freights the past week have been as follows: 


-— -Liverpool,-—.. —Havre.-—. —-Bremen.—. —Hambary- 
Steam. Sail. Steam. Sail. Stearns. Sail. Steam. ail. 
C. e. 


d. d. 6. c. c. Sc. 
eeey. ~3* pn comp. x cp. — = ree comp. 3g comp. — 
onday.. — comp. cp. -16 comp. % comp. — 
Taesday > 15-64 comb. % cp. —@ 11-16 Soup. ig i comp. — 
Wed'’dar.-—@ 15-é4comp. %X& cp. —@% 11-16 comp. % X comp. - 
Thaur’dy.. —@ 15-Sicomp. %X cp. —@*% 1l-l6 comp. % % comp. —- 
Friday... —@x 1i5-64comp. % cp. —@X% li-l6 comp. 3% %&% comp. — 





LIVERPOOL, June 14—3.30 P. M.—By CABLE FROM LIVER- 
PUOL.— Estimated sales of the day were 12,000 bales, of which 3,000 
bales were for export and speculation. Of to-day’s sales 3,406 
bales were American. The weekly movement is given as follows: 






























































May 24.| May 31. | June 7. | Junel4 
Sales of the week........ bales.| S80, 76,000} 92,000] 40,000 
UN is one cease ene nak 10,00¢ 9,000 6,000 4,000 
Sales American. ...!........... - 61,000) 52,0¢ 60,( 30,000 
Of which exporters took .... 7,000 6,000 9,000 3,000 - 
Of which speculators took..| © 9,000 3,000} 17,000 7,000 
EE IIE ign won as ivns Wocaue 888, 866,000} 832,000} 858,000 
Of which American........- 71,000} 668,000} 645, 678,000 
Total import of the week...... 85,000} 51, 43,000} 66,000 
Of which American.......... 69,000; 47,000 33,000} 61,000 
ctual e ls cdibipnniewwicicdakalions 5,000 8,000 5,000 5,000 
Amount afloat Sci edasielitiaamm annie 244.000} 210, 235,000} 213,000 
Of which American. ........ 166, 129,000} 130,¢ 90,000 









































= following table will show the daily closing prices of cotton for the 
week : | 


dl 




















"Spot. | Saturd’y. Monday. { Tuesday .|Wedn’sdy| Thured’y| Friday. 
I’ | ..- 26% |... @654¢ |... 0616 
Mid. Upl'ds! whitsun|tide Holidays Sul Bette 1 eb |..2G 





Fuiures. 
These sales are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


SATURDAY, 
MONDAY,  wniteuntide Holidays. 
TUESDAY, + : , 
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® | Sooocoecooosossss!* 
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vf } 


. Bogs | 


— e ; Delivery. PS a ao ene sen d. 
June-July.... .... a 32@ 516 -Nov., 2. crop 
July-Aug......... 651g | June-July. .6%32254¢ sbi Mteagspaae 
Aug.-Sept......... July-Aug ......... 32 | Nov. ae n. crop, 
Sept.-Oct.... ....- 6716 | Aug.-Sept......... om 1 Eee See ee ee 
DOS Wikdadiise i wee 644 t.-Oct. ... ....-. 61539 
Oct.-NOvV. ....s0-.. 61339 
THURSDAY 
very. i ts 
Gabe cue Ba ues i¢ | July-Aug .....611g0@33 v— -Dec., B.crop, 
June-July. ...... 6516 ug.-Sept......... ok EE Be ge 6llgo 
ane ial candace Sept.-Oct..... .-.. lg Oct., n. crop, sail, 633 
Sept.-Oct . 6122 15g0 Shipments. 
Oct.-Nov.........-. Oct.-Nov., n. crop, 
Rdbed cde nso 6ligo 
FRIDAY 
Delivery. livery Shipments. 
June. ..... ng ..-65,, | Sept.-Oct ......... 61g | Oct.-Nov., n. crop, 
June-July . .65, Nov.-Dee..... .. ..638 WC as 500s can 
July-Aug..... 611ls0@ June-July ........ 6lls0 | Nov.-Dec., n. crop, 
Oct.-Nov.......... 16 Shipmenis. GS oan enannen 2 Gligo 
SR Saem Gllso | Oct.-Nov., n. crop, 
Aug.-Sept ........ 6716 BOMRe dibs Gunes se 6llgo 





* 
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BREADSTUFFS. 
Fripay, P. M , June 14, 1878. 

There was a moderately active flour market early in the week, 
and the business in shipping extras was mainly at $4 25@$4 30 
for common English brands and $5 40@$5 50 for good West 
India brands. There was also a good business to the trade. But 
latterly the market has shown weakness. The demand from all 
quarters has diminished, but holders, encouraged by reduced 
production, have refrained from pressing sales. Rye flour and 
corn meal were in-good demand and firmer. To-day, there was a 
further decline of 5@10c. for common extras, and business dull ; 
Southern flours firm. 

The wheat market has been dull and prices have slowly but 
steadily declined, Foreign advices have been unfavorable, and 
although receipts have materially diminished at the West, the 
offerings have exceeded the demand. Yesterday, prices gave way 
pretty sharply, leading to more business, the sales including No. 
3 spring at $1@1 01, No. 2 do. at $1 O9@1 094, No. 1 do. at 
$1 11@1 12; No. 2 red winter, $1 10@1 11; No. 1 ¢o. $1 18@ 
114; and No.1 white at $1 234, with No. 2 spring, for July 
delivery, at $1 O7@1 07}. To-day, prices were again 1@2c. 
lower, trade dull and the close very unsettled. 

Indian corn has also materially declined, under a pressure to 
sell, stimulated in a meastire by the warmer weather and the 
precarious condition of much of the stock arriving. Yesterday, 
No. 2 mixed sold at 47c. for prime old, 434@44c. for prime new, 
424@43c. for steamer do., and 41@4i}c. for No. 3, with business 
for future delivery, including No. 2 or prime at 45%c. for July, 
and 474c. for August. Receipts at the West bave materia ly 
fallen off, but are still large. To-day, there was a further decline 
of 4@ic., with an unsettled closing. 

Rye has been more active at 63}@65}c. for prime to choice 
Western, and 67@68c. for prime State and Canada, the latter in 
bond. Barley is without feature, except a decline in Western 
feeding, a large sale having been made at 40c. 

Oats were active and firm early in the week, large sales of No. 
2 Western mixed having been sold at 31@31ljc. on the spot and 
for July delivery, but prices have since declined, especially for 
mixed. To-day, tie market was a little depressed, No. 2 graded 
closing at 29@294c. for mixed and 3lc. for white ; No. 2 Milwau- 
kee sold at 30c. 

The ee. are closing quotations : 





Gra 
Be a ds hdc. Se 8 bbl. $2 25@ 2 90; Wheat--No. 3 spring, bush $ 973 1 00 
Mot sie a We No. 2 spring........... 1 1 08 
@FM occ cccccees ceeeeese 33083 85] No. 1 spring.. isc. ee 1 12 
Extra State, &c......... 410@ 425] Red Winter............ 1 05@ 1 15 
Western Spring Wheat Lg ERE SARE RS 1 16@ 1 27 
OXUFAS.... ...-.20: seeee 400Q 4 35; Corn—West'n mixed... 399 45 
do XX and XXX...... 4 500 6 25 do steamer grade. 413 42 
do winter X and XX... 425@625/| Southern yellow....... 4 48 
_ do Minnesota patents.. 6 00g 800| Southern white ....... 53@ «oO 
City shipping extras..... 4 15@ 5 50 ve, gnpa lnsidet abes (2@ «65 
City ake and family Sta t 65@ 68 
OG ks geet coc pee SOS Oate Mixed. suede diiwrets %2Q 31 
Southern bakers’ and fa- We ES: a cecen “dence 29 36 
mily bran 5 00@ 6 50 Barley—Canada West.. 27 7 
Southern shipp’ gextras. 4409485; State, 2-rowed......... 58 65 
Rye flour, su ee 310@ 3 60| State, 4.rowed......... 75 
Corn meal— Western, “ 2 4 a 2 59 | Western feeding..... 409 .... 
Corn meal—Br’wine, Peas—-Canada bond&free 95 





The movement a “Fae rd at this market has been as 
follows: 

} RECEIPTS AT NEW YORK.— ——-EXPORTS FROM NEW YORK.-—— 

” ger DMB Ree. ” ooaaee mere e r- —-18738. —-~ m—— - 1877. — 

Forthe Since time Forthe Since Forthe Since 

week. an. 1. 1877. week. Jan.1. week. Jan. 1. 

Flour, bbis. 60,658 1,818,445 1,180,948 61,604 1,119,053 16.097 515,031 
meal, 75 406 115,658 4,201 94,238 2,852 107, 

‘bus. 748,609 21,392,559 1,762,695 973,533 20,251 350 197,691 3,451,598 

: 294 16, ees 9,807,195 781,974 10,805,819 851,969 9,376,794 

Bivtay ‘ 88,996 1,627,382 "999 364 1,904,555 42,204 538,769 

i PIL Sa "39122 2 | oor 13,849 1,471,866 85,963 377,369 

Oats, “ 433,340 4,557,350 3,892,771 86,289 746,404 5,872 74,1397 


RECEIPTS AT LAKE AND RIVER POTS FOR THE WEEK ENDING 
JUNE 8, 1873, FROM DEC. 31 TO JUNE 8, AND FRM 
AUGUST 1 TO JUNE 8. 


Flour, Wheat, Cum Oats, neuer. ge 








bbis. bush. sh. bush. bush. ush. 
AT— (196 Ibs.) (0 Ibs.) es Ib.) (32 Ibs.) (48 Ibs.) an Te) 
RIO on nc dae dtins'v an 23,790 210,083 1,781,109 315,018 23,176 34,185 
Milwaukee, ......... 37,382 193,70 22.400 vase 13°950 3,650 
BONG, Sede bins duces 733 53.996 239,324 16,817 fae ide 
ra $8,281 7241 9,786 1,373 437 
Cievelund*.......... 2,165 18,0) 12,00) 6, sae Se oka 
St. Louis..... ...... 127.155 101,553 129,365 67,430 2,230 5,890 
NS ankeaees sos 4% 1,900 <_< aan 34,725 3,500 5,120 
stenemmainiacsnaid noe 2,500 ied ates ives cots oes 
Total . on ene won kas 680,672 2,345,664 479,206 16,239 39,232 
Previous week.... .. 1, 244, 442 4, 282,916 896,401 57,882 75,314 
Corresp’ng week,’77. "3, O42 194.5:8 1, Be 1,963 449, 192 «3, 204 16,103 
Corresp’ng week,’76. 123,714 2,167,142 2, 957, 031 20:5 33, 398 80,195 


Tot. Dec.31 to June 8.2,575,504 26,606,111 39,653,889 10,966,340 2,710,437 1,761,820 
Sam : time 1877...... 1,508,343 7,258, 89 30, 763, 4) 8 4%, 593,352 2,511 142 (533 
Same tim: 1876. ....2,283,874 18,228,230 30,253.933 9,670, 746 2792.17 i .730 
Same time 1875...... 2,007,551 19,2. 1,348 19,878,230 8,264 5132 1,507,775 pov 


ot. Aug.1 to Jane 8. 5,347,893 70,091,352 74,748,505 23,377,897 9,189,297 3,738,638 


ame time 1877.... .4,46? 36,631,574 69,713,344 18,%39,642 8.302, 597 2,700. i 
Same time 1876...... 4 639,7°5 58,065,836 50,752,657 24. 328,373 7, 479, 30? 1, 580 
Same time 1875..... 4,676,319 54,66",787 39,107,929 20, , 193,889 5,435,003 i 163,385 

* Estimated. 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 81 TO JUNE 8. 
Tone, Woeet Sam Oats, Barley, Rye 
7 


b bbls. Pay bbls. 
Tot. Dec.31 to June 8. 2,562,393 = as, 25 33,167,300 6,733,986 1,490,339 1,420,550 


Same time 1877...... 1,810,352 7,265,022 22,623,U14 5,643,049 Leet, 674 . 580,333 
Same time 1876 ..... 2) 137,576 17 647,951 25,718,937 7,257,569 1,160,162  685,0.8 
Same time 1875....... 2;128,588 13,71°,556 13,151,422 5,606.20 843,246 261,267 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 


Week Flour, Wheat, Corn, Oais, Barley, Rye, 
ending— bbis. bush. bush bush. bush. bash. 
June #, 1878........ 65,357 122,130 722,202 293.124 14,687 17,371 
June 9, oo ae 40,661 127,651 234,400 233,994 + 294 12,748 
June 10, 1876........ $9,882 468,437 1,093,500 522,411 4.853 53,469 
June 12, 1875........ 41,183 47, 816 173, 149 256, 9720 7,331 7,596 


RECEIPTS Of FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED JUNE 8, 1878, AND FROM D&C. 31 To JUNE 8. 


Flour, Wheat, Corn, Oats, Barley, Rye, 





AT— bbls. bueh. bush. bush. bush. bush. 
New York. .......... 73,713 127,339 1,627,337 414,960 10,918 985,698 
I os aa 23.417 145,200 346,900 136,300 5,090 2,000 
PGE & > witeseet 2,500 ak 5,000 1,590 tS at BO 
Montreal. ....... ... 16,289 83,751 895, = 23,272 29,083 se 
Philadelphia. ...... 15,710 152,400 860.700 73, 00 2.099 4,000 
Baltimore. .......... 14,509 125,00) 623,400 24,000 jive 1,600 
New Orleans. ....... 11,287 5,622 162, 722 58,938 coin wie 

Total.. eee. 157,085 1,204,312 2 821,476 732.5 520 47,°06 93,2093 
Previous week.. 146,680 1,991,604 3,688, | 47 833,713 79,830 2 3,941 


Correap’ng week,'?7. 117,458 623,171 1,989,127 426,812 292,556 12.886 


. Tot. Dec.31 to June 8,3,693,942 * 252,619 51,166,206 8,190,148 2, tan ape a ty 


Same time 1877...... 2,963,445 3 656,887 37,075, 702 6,995,203 27a 
Same time oe 344 16,8 2,036 85,182,041 8'684, Bt 11890 4at preg 
Same time 1875. oud ; 8,903,824 13,119, 005 23,674, 372 2 173,692 303, 121 


EXPORTS FROM UNITED STATES SEABOARD PORTS AND 
MONTREAL FOR WEEK ENDED JUNE 8, 1878. 


Flour, Wheat, Corn, Oats, Rye, Peas, 
bbis. pony bush. bush. bush. bush. 





From— 
New York ......... 60,777 931,886 953,923 86,6:3 90,264 20,263 
Boston .. ......... 9,224 108,207 11 +,323 pile pra asee 
ase ini sii ; juaé wee Sees 
mireal ........... 8,677 374 864 260,548 75,291 ae anne 
Philadelphia ses ‘ade 1,152 141, 757. 619,919 Pee raée 
i ie 12,418 134,977 526,441 225 ‘a $hiwe 


To'al for week.. 92,148 1,651,691 2,374,294 102,174 90,364 201,474 
Previous 1 week...... $1,090 1,994,488 2.200,1:3 ial, ~ 63,236 62.852 
wo W Sago....«. ’ of DOS, e. 12,364 
Three wee Sony 2 ipl 69 583 1,915,051 2,504,543 114,341 243,871 44 482 
From New York—13,658 bueh. ba: ig From Montreal—4,963 bush. barley. 
From New Orileans--}, 146 bbis. flour, 27,264 bush. wheat, 100,219 bush. corn. 


THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by lake, canal and rail, June 8, 


1878, was as follows: 
Wheat, Corn, Oats, Barley, Rye, 
bush. bush. 


In StoRE AT— bush. busb. bush. 
New York. ......cc.-sceess oe 1,487,100 616,623 603,153 197,507 148,889 
Albany. eeeee eeeee Ce eeee 800 25,500 54,000 42,000 46,000 
Buffalo. .........+. wemids coe’<: Ge 177,153 62,192 15.62 3 9,902 


Chicago. cececsccccsecescsecce 700,283 1,556,751 151,256 287.315 651, 259 
Milwaukee, ... .....seeeee-. 893,940 54,742 14,7;9 378,543 13,469 
Duluth 65,656 P 





Toledo. ‘@eeereee ee @e8eee840068 238,950 448,373 113,862 eee 
SINS. dda a hieViceasinnsebee* 146,495 2,482 81,477 2,425 
OSWOZO*® . 0.00 cne cecccse vece 5%, 18),009 12, 21,000 49,000 
IIS cad cosececie onchbe 145,777 499 . 9,676 32,004 
WO cicacads ksddacdcgaceee 148, 349,702 103,792 1,427 1,119 
Toronto owe ge 50 60,473 sone 
Montreal (ist). .... .e..+---- 268,459 180,561 16,468 20,393 1,044 
ladelphia* 2, 730,000 a 
SR on i vanws $,006 111,193 39, 254 1,407 16,369 
Indianapolis. ..... bebecseves ‘ 8,118 52,571 jigser agee 1,251 
Kansas City.. seeeseeeeeree ees . 30,836 175,384 2,127 eee 617 
Baltimore. . cocccee 291,489 1,057,840 eas ee 
Beil shipments, ‘week....... 125190 721,202 081M 18687 a0 
ene shipments, week....... . 182,11 58: ; 
“enh.....:.. ****** 4,000,098 1,357,000 327,000  46,0u0 69, 
es i's ecccece eevee 6,345,973 10,357,648 2,208,207 1,108,514 521,217 
SUNG 3, 1BTB. 002. coerecee ces 6,975,914 10, 88 2,487,356 1,2038,9 526, "008 
May 25, 1878... .ccccccsccces 7,507, 8,982,244 2,891,849 1,580,042 507,728 
May 18, 1878 ....6 ceccccccece . 7,549,665 8,225,712 2,157,643 1,209,559 573,489 
May 11, 1878. eee @Coeeereeereee &, 5,647 9,008, 1,087,164 . 
y + EER Rp TS . 8,394,833 9,533,192 2,063,303 1,462,506 559,969 
PEE Sy Bis cok vcs sedéunees ? ,169,920 1 


3 of = ae 932 1,990,198 
A ril ‘ 1878.. eeee @8% . , 
Sune j0, 1s18... eeneeseaee e448 **e . 4,431,922 10 376, ‘41 2 212,546 





* ~“® Eetimated, 
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THE DRY GOODS Ta&ADE. 
Fripay, P. M., June 14, 18:8. 

The market during the past week was characterized by a 
continuance of the dulness noticed for some time past. The 
package trade in most descriptions of seasonable goods was of a 
very moderate character, and operations for the fall were almost 
entirely restricted to heavy woolens, in which class of fabrics 
the movement was much less active than expected. The jobbing 
trade was, as a rule, very quiet, sales of summer goods having 
been interrupted by the prevalence of cool and unseasonable 
weather, which has checked the consumptive demand to some 
extent. Values continued fairly steady, except on prints—some 
large lote of which were closed out at very low figures—and 
cotton-warp cassimeres, sales of which were stimulated in ex- 
cepsional cases by price concessions. 

Domestic CoTTON Goops.—The leading feature of the cot- 
ton goods market was the large export movement. The ship- 
menis of domestics from this port for the weeking ending June 
11 were 7, 289 packages, which were sent to the following 
markets: China, 5,304 packages; Great Britain, 543; Brazil, 
505; Hayti, 191; Danish West Indies, 58; British North Ameri- 
can Colonies, 44; British West Indies, 43 ; Venezuela, 40, &c., &c. 
Prices were fairly maintained by agents on the best makes of 
brown and colored cottons, but certain makes of bleached shirt. 
ings, cheviots and cottonades were dull and unsettled. Grain 
bags were in good demand and firm, owing to the lightness of 
the supply, and cotton warps and yarns were in moderate re- 
quest at unchanged prices. Print cloths ‘ruled quiet, and the 
extreme figures of the previous week were barely maintained 
Extra 64x64 print cloths were quoted at 3éc., cash, bid to 3 7-16c. : 
less one-half of 1 per cent, asked, and 56x603 were dull at 3c., 
cash, to 3 1-i6c., 30 days. Prints were quist at regular prices, 
but some large sales were effected by agents at reduced quota- 
tions. 

DomEsTIc WOOLEN Goops.—There was an irregular and on 
the whole unsatisfactory demand for men’s-wear woolens. All. 
wool fancy cassimeres were taken by the clothing trade to a mod- 
erate amount, and worsted coatings continued in fair request. 
Cotton-warp cassimeres dragged heavily, and some large lots 
were closed out by agents at a marked reduction from opening 
quotations. Moscow beavers and cotton- warp beavers were lightly 
dealt in, despite the low prices prevailing for such fabrics ; but 
fancy overcoatings met with moderate sales. Cloths and doeskins 
were only in limited demand, but cheviot suitings received a fair 
share of attention, Kentucky jeans met with fair sales, but the 
movement in such fabrics was irregular, anda marked preference 
was given to the best makes. Satinets ruled quiet, aside from a 
few printed styles which were sold in moderate lots to a fair 
aggregate. Worsted dress goods remained in light request, and 
shawls were almost neglected. 

ForEIGN Dry Goops.—There was a very light demand for 


imported goods at first hands, and jobbers’ sales were mostly 
confined to small lots of spring and summér goods, dress fabrics 
and silks. Millinery goods and ribbons were less active, except 
black trimming velvets, which were in fair request. Linen and 
white goods ruled quiet and steady, and liberal sales of Hamburg 
embroideries were made through the auction rooms at fairly 
satisfactory prices. 
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P ; Pkgs. Value. ; 

Manufactures of Wool... 234 $91,826 200° $69,356 a crea 
do cotton.. 582 _ 132,419 643 166,199 644_~—-'170'494 
do silk..... 275 = 189,391 288 169,510 813 =: 129,50 
0 flax..... 600 100,517 = 614 105,960 §= 581101133 

Miscellaneous dry goods. 234 55,455 2,880 57,193 6388 53, 
Patek... +++ 1,925 £ $560,608 4,125 $568,213 2,396 $517,942 
TTHDRAWH FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 

SAME PERIOD. 

Manufactures of wool.... 187 $79,207 156 $62,562 135 $55,645 
_ eae cotton.. 172 2330 «126 38,721 55 15,585 
do silk..... 68 67,082  &8@ 42.17 55 35.208 
do flax..... 528 106,344 3 362 35,666 84 85.581 
Miscellaneous dry goods. 508 5,822 653 22,864 1,953 83,086 
a 1,463 $214,688 1149 284 9482 $175,105 
Add ent’dforconsumpi'’n 1,425 569,608 4,125 est 2306 ore 
Total thrown upon m’k’t. 2,283 $834,248 5,274 $710,502 4,878 $163,017 


BRED FOR WAREHOUSING DURING SAME PERIOD. 








127 $58.17 120 $50,150 193 exe 

-- 60 23.7298 441 42,983 88 Seine 

sininak 86 81,038 52 48,261 49 22396 

“ss 210 26,873 251 87,773 «= 20135198 

Misceliancousdry goods. 215 9.411 1,527 30,107 46,809 

Total................. 648 $149,726 2091 $209,974 1006 

Add@ent’dforconsumpi'n 1,925 “569,603 4125  *ses'213 2396 “Sar'out 
Totdl entered as the port. 2,573 $718.884 G16 E777,102 3402 $709,005 





Exports of Leading Articles from New York. 
The follewing table, compiled from Custom House returner 


shows the exports of leading articles from the portof New York 


to all the pases foreign countries since Jan. 1, 1878, the 
totals forthe last week, and also the totals since Jan. 1, 1878 
and 1877. The last two lines show totai values, including the 
value of all other articles besides those mentioned in the table, 
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rs egg 
Provisio 
Beef 
Bacon 
Hutter ; 
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GENERAL | GUNNIKS.—See report under Cotton. | SALTPETRE— | 
BAY— Gide en gga 8B 7 cese ; 
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Black walnut.............. °°" iste »w 00 @125 00 Wet Salted—suen. Ay, selected “ 9 @ 94 | Ginger, African.....°)** Cebecesecees dene si if 
‘Spruce b boards & planke, each.. 23 $ He Teinrate age = . ites © Ge esivetenscchcssseccss. é }, 
k boar Pe eee eee ’ | : eeece ’ eee Seeeee . . 
Peduines: adden .® M. ft. 30 00 b 35 00 exas, do ake 10 Nutmegs, Bataviaand | Pig.” -- @ 8 tf 
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_ bef, plain mess, _............. - “* 12000 @ ti 530 bright WOTE....... 16 @ 4&8 
Hang Se0ciess per 501b. frail 335 @ 8 49 Geef, extra mess ........... oe “ 1175 @ 12 00 : 
td SOC e eee eeees +2508 1 65 Beef hai ns, Western **9 eeeee : 00 @ "eee ba ina n xx Db 82 a 88 
e+ seceereeeeDOM, 190 @ 205 Bacon, West. long clear...” Db | 7 peed os Nos. i & 2............ 3 @ 3 
Valencia, n new..... COR CO e+ Ooccece oo. @ 7K Hams, smoke e? sreeecseccsesces cone GB eeee American, none 8 Peeeeeerecesssees 37 @ 44 
Fronts, new. "PPC OC COO eee eeee  eeeees 4K@ 534 Lard, City steam,.... 8@eeeeorecre a 6°95 sees American,Com DB. sscecccvcessssens 85 @ 40 
tet veeeees 14 15 — oe MSA Vsceseoe Seeree® seveses . 
+Tarkish new).............. ‘tye '8 "Casemeatihieiene::. .8B. 6a 7 | No.1, Pulled.. csesse-creccees 18 @ 
Fren eee 23 17 Louisiana, fair to rim “s California, Spring Clip 
pur ap b@ichedtecn ct, wits vase “4 3 ne —— latbene’ Biceoe eeete as ao + "eee Su ior, unwashe eeeteeeesee: eee - b = : 
1d 13 : ee Snes Saha sie oe neia: boos eee te Peeeeeeceeeeeaeeeceeee eeeeereece » ; 
ay Cyn he pots Wease: 650 $ gop |, Patne, auty paid... @ Interior.... sieetisecmmseccttcs eae Oe 
oH 4 ang Rececccee ore ee Ne Seve lied. eeececesceccoen DUB, 24 @ 2 goent kon Morass” unwashed...... 642 2B 
ni, Italien. teres See eree+* see 12%@ 14 St. Martin. Pet eseeetecease eee 28 3 85 Cape Good Hope, unwashed........ 25 @ 80 
Pine i li Soho Liverpool, ,Ashton’s fine... ®@ sack. 2 eees Texas, fine astern.. Se Ae | fs > 4 4 
aera, sliced.... teh x |] D 4 @ 6 SEEDS— Texas, medium, Eastern... eeeeee zold. 16 @ 18 
quarters, eeeeeee eeee 8 @ 4 Clover, Weatern.. Pee eeSeeeerteces » B. 7x@ 7K pinhead alae ae re00eBO . 
Ke. sliced, . "ee, eee eeeseces 4 6 Clover, New York State...........0., iXx@ 8 ¥RELIGHTS— -—~- STEAM. rom ATT ay 
***eeeeee 3 i oth eeeee SPP eee eee eseseeee bush. 1 80 @ 1 40 To LIVERPOOL: 8. d. &. a, 3, d. 8. a, 
ood to choice 4 9 Ge nary, TOC C Oe eeeeteseeees 1 mi @ 1 W734 Cotton. ....00050-8 DB. -2058 15-64 comp, 
ves an and qrs.. > 8 3 4 Canary, Sic y. SOFC Cee eeeterEeseee &-e6 @ 2 SY! Flour esbiucsac< bbi. 2 6 @ 1% 2 3 a 800 
+ Pe Peeeecene ee? seteee8 9 16 Canary, eRe Seeeeeerseeeecese eere @ 1 ris] Hea .# to W 6 @40 0 2 0 @ 
we STOO Oneness sesceds 23 26 Hemp, foreign. eee senerees bh COOrsees are @ 1 55 Corn b'Lk & bes. DU TR S.e. ? @ athe 
WK Wiens cdbenecnee 9 @ 2 Flaxseed, American, nus someseoee 18335 @ 145 Wheat, shige bags.. S34@.... 7 @ secs 
S***.@8eeseeees eece @eees 11 @ 18 Linseed, Ca leutta.... B.. gold, 1 90 @ 1 Beet. setece «¥ tee. 5 6 Biwee oeee@ i: 
POPE M OO Seat eseeeseseces 10 @ 12 Linseed Bombay... 56a gold. eee @ .nee Pork........% DDI... 40 @.... soee® once 
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Commercial Cards. Insurance. Steamships. en 
Gir ONLY 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR CUVER 
ING, BAGGING, RAVENS DUCK, SAIL TWINES 
&C “ONTARIO’ SEAMLESS BAGS, 

“ AWNING STRIPES." 


Also, Agents 
Onited States Bunting Company. 
A fill eupply all Widths and Colors always in stock. 
No. 109 Duane Strect. 


E.R.Mudge,Sawyer&Co 


AGENTS FOR 
Washingtou Millis, Chicopee Mfz Co.. 
Purlington Woolen Co., 

Zllerton New Mitlis 
Atiantic Co "ton Wills, 
caracere vaesery fz COs. 


Hosiery. Sbi: ide ‘ane Trawers 
From Various Mills. 
NKW YORK. BOSTON, 
& 5 Waite STrea 15 CHAUNCSY >T 
PHILADK LPHIA 
JI W. DAYTON, 2380 Curetri 17 STRERT. 


George A. Clark & Bro., 











MILWARD’S HELIX NEEDLES. 
400 BR >)ADWAY, NEW YORK. 


D. W. Lamkin & Co., 


Cotton Factors, 
VICKSBURG, MISS. 


Orders to Furchase Cotton in our market solicited 
Refer to Messrs. THOMAS J. SLAUGHTER, New 








Insurance. 


HOME 


Insurance Company 


OF NEW YORK, 
OFFICE, No. 135 BROADWAY. 


Forty-Ninth Semi-Annual Statement, 


SHOWING THE 


Condition of the Company on the first 
day of January, 1878. 








Qa GAPE AL:. cos ccicéscccses $3,000,000 00 
Reserve for Re-ineurance........ 1,836,432 31 
‘Reserve for Un Loe 
Dividends ‘ sie 256 391 42 
Wet Surplus................ - 1,016,703 02 
‘OFFAL ASSETS ... ....c0 $6,109,526 75 
with SUMMARY OF ASSETS. ie 
II. dita site cedex sonéarenbibics 
nds state (Ww ai ieee first Hien on pa er - 
esta wo TD dot shddbeeccce , 
States stocks — value) ..... 8,016,875 00 
Bank Stocks tinarinet RO ee 4,190 00 
State er bay | Bonds cma i value)...... 124,628 
Loans Stoc payable on demand 
at value of ft ecurities, $427,098)... $14,215 41 
due on ist of January, 1378....... 65,212 89 
Balance in hands of Agents................ 135,204 13 
ED +5 niinen pound ok: bb 66 tok: webb ehieen 12,500 


Premiums due and uncoHected on Pelicies 
issued at this office...............cccecunes 7,871 W 
ME. cupcsatccda: obvnen | hsaobbstieciie $6,109,528 75 
CHAS. J. MARTIN, President, 
J. H. WASHBURN, Secretary. 














paeancato APRIL 127 1842 









F. S WINSTON PRESIDENT 
RY APPROVED Obese nO 





‘asy, 5S 
LIFEa E 


OW TERMS AS FAVORABLE AS THOSE OF ANY OTHER CO. 


"USHASSETS OVER $0 000.000. , 


No 








OFFICE OF THE 


ATLANTIC 
Co. 


Mutual Insurance 


New Yor«, January 238, 1878. 
The Trustees, in conformity to the Charter of the 
Company, submit the following Statement of its 
affairs on the 31st December, 1877 : 
Premiums received on Marine Risks 
from ist January, 1877, to 3ist De- 


SEE, TEE. caccapteccestdceces sane $4,710,665 83 
Premiums on Policies not marked off 
ist Janmary, 1877 ......scccceceses ee» 2,040,362 61 





Total amount of Marine Premiums. $6,751,028 44 


No Policies have been issued upon Life 
Riske, nor upon Fire disconnected 
with Marine Risks. 

Primiums marked off from ist Jam- 
ary, 1877, to 3ist December, 1877.... 

Losses paid during the 


$4,902,331 08 


Returrs of Premiums and 
Expenses... .$947,923 86 


The Company has the following Assets, viz.: 
United States and State of New York 

Stock, City, Bank and other stocks .$10,565,958 00 
Loans, secured by Stocks and other- 
Real Estate and claims due the Com- 





pany, estimated at................. 617,436 01 
Premium Notes and Bills Receivable. 1,764,808 68 
OE ERIE AT . 955,864 02 

Total amount of Assets ..........$14,366,851 66 


Six per cent. Interest on the outstanding 
certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after 
Tuesday, the 5th of February next. 


The outstanding certificates of the issue of 1874 
will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tues- 
day, the 5th of February next, from which date all 
interest thereon will cease. The certificates to be 
produced at the time of payment and canceled 
Upon certificates which were issued for gold pre- 
miums, the payment of interest and redemption 
will be in gold. 


A Dividend of Forty per Cent. is de. 
clared on the net earned premiums of the 
for the year ending 3lst December, 1877, for which 
certificates will be issued on and after Tuesday, the 
7th of May next. 


By order of the Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 
J. D. Jones, Charlies Dennis, 
W. H. H. Moore, Lewis Curtis, 
Charles H. Russell, James Low, 
David Lane, Gordon W. Burnham, * 
Daniel S. Miller, William Sturgis, 
Josiah O. Low, ~ William E. Dodge, 
Royal Phelps, Thomas F. Youngs, 
C. A. Hand, John D. Hewlett, 


William H. Webb, 
Francis Skiddy, 
Adolph Lemoyne, 
Charles H. Marshall, 


Charles P. Burdett, 
Alexander VY. Blake, 
Robert B. Minturn, 
George W. Lane, 


Robert L. Stuart, James G, DeForest, 
Frederick Chauncey, Charles D. Leverich, 
Horace Gray, Edmund W. Corlies, 
John Eliott, William Bryce, 
William H. Fogg, Peter V. King, 


Thomas B, Coddington, Horace K. Thurber, 


W. H. H. MOORE, 24 Vice-President, 
A. A, RAVEN, 8d Vice-President, 


Direct Line to France. 


The Gencral Trans-Atlantic Company’s 
Mail Steamships, 
BETWEEN 
NEW YORK AND HAVRE. 


at outh for the landing of Passengers, 
The sp vessels on this favorite route, for oe 
Continent—cabins py they with electric bel 
sail from Pier No. 42 North River, foot of Morton st., 


as follows 

L .RRADOR, Sa.glier..... jue batt June 19,9 A.M. 
CANADA, F *angeul -, June 26, : 4 
“PEREIRE, Danre............ ++ We . July 3,8 a. M. 


PRICE OF PASSAGE IN GOLD (neluding wine): 
To Havre—First cabin, $100; second cabin, 3 5; third 
cabin, $35; steerage, $26—-including wine, ding and 


nsils. 
To Plymouth, konto or any railway station in 
aes —First cabin, $90 to $100, according to accom- 
tion ; second ry third cabin, $35, steer- 
age, $27, 4 including eve ng as above. 
tickets at very reduced rates, available 
cshrough aes ~e Fraace 


. ere marked thus 
:" hog not carry steerage passengers 
or passage and freight apply to 
LOUIS DE BEBIAN, 
Agent, 55 Broadway. 


ie Atlas Mail Line. 


BI-MONTHLY SERVICE CE TO JAMAICA, anes 
-OLOMBIA and ASPINWALL, and to PAN and 
340UTuw PAcLFIC PORTS (via Aspinwall. 
caceaee Wout ana’ ron screw steamers, from 
1 


“ier No 1 
For Kingston g am.) eae Hayti. 
Ei aicies chinpowees June *<7| ATLAS .... .«.... 
For se were Isthmus of Panama and South South 
Pacific Ports lh Aspinwal:}, 
nue anedbewecice’ June 13} ALPS..............-——— 
*oaiar first-class paseenge! Yee 
PiM, FORWOUD + OG. — 








THE OLD RELIABLE 


Stonington Line 


FOR BOSTON, 
AND ALL POINTS EAST. 

Not a Trip Missed in 7 Consecutive Years. 
THE ELEGANT STEAMERS 
STONINGTON and RHOBE ISLAND. 
> P. ME. yor, —_ Pier 38, North River, foet of 


hotel ticket-offices. 


PROVIDENCE LINE, 
FREIGHT ONLY FOR 
Providence, Worcester, Nashua and 
all Points North. 

Steamers leave. 

5 P. Mi, Daily from Pier 29 North River (foot of 

th ot) est rates. 
Freight taken via ei ser . ow “4 ves 
L. W. FILKINS, General "Passenger r Agent. 


all ces 
ork City and Brooklyn. Also 





Publications. 


ESTABLISHED 1868. 
THE | 


Manufacturers’ Review 
& Industrial Record. 


A MONTHLY JOUBNAL, 


DEVOTED TO THE TECHNOLOGY OF 
TEXTILE ARTS AND DYEING IN 
ALL THEIR BRANCHES. 


The Recorp is the oldest and best publication of 
ts class in the English language, and has a most 
extended circulation among woolen, cotton and 
silk manufactarers and operatives in the United 
States and Canada and in Europe. 

The SUPPLEMENT, also published monthly, con 
tains designs and weaving directions for sll woolen 
fabrics, ginghams, and prints from the newest 
foreign samples, and of original conception. Also 
samples of and recipes for standard new and novel 
effects in dyes and colors. It is indispensable te 
weavers, designers and dyers. 

The terms of Subscription are as follows: 
BROORD....3 os dpeccccccses $1 50 per annum. 
SUPPLEMENT.........../ 350 “ 

Both Publications....... 500 “ 

Address 
> THE INDUSTRIAL RECORD 00:,; 


18 EXCHANGE PLACE, 








P- O, Box 1,296. New York. 
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